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\cpZcn^cpfh^" fkbul^" l\k^" aZ" b" f^fp^`b" ZhXcXefhZ" fp]bhZD" b" Xh`\]b"
hXaZ"fb"fZ"c^k^_\kZ"\cpZcn^cpfh^"\"hXcp]Xkc^"o]^c^"X"hXa\e^"aZ"l]\5
ob"`Xn\kX">hXcXefhX"XnZqZrZ"j\c\fp^]fp`^"`XafhZ"\"eX]c^]\[Z*+("
;^"`Xafhb"']^qZ`\cZ" @boXfk^`\aZ"h^]^hpZ]\fp\YcZ"fb"YZfpZ"g]XeZcZ"
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9`Z" `Z]X\fgX`Zfp\" b" ']^qZ`\c\" \" 'cZuZ`\c\" 9]l\a\" \e^kZ" fb"
g]^`X"fkXlXncXo"`]iZr^"`Z]fh\s"Xl]Zn^"\"X]o^c\_X`^r^"gX"h^cXc\e^"
f`XaZ"`Z]Z*"BXac\e"_^hXcXe"hXa\"aZ"nXcZp"(+*"XhpXl]^"+#($*"oXn\cZ"g]`\"
gbp"aZ"\cfp\pb[\Xc^kcX"]Zobk\f^cX"Xl^`q^rZ"`Z]fhZ"fkbulZ"b"f]gfhXa"
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fb"n]u^`c\"Y\cX`c\[\D"hXaZ"aZ"c^"g]ZnkXo"`XacXo"e\c\fp]^"gXfp^`q^X"
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c\" nXn^p^h" _^" hbmcXo" gXeXmc\h^.*" &Xfpbgc^" ^]s\`fh^" o]^x^" \" cX]e^5
p\`c^"nXhbeZcp^"XeXobm^`^ab"]ZhXcfp]bh[\ab"XnZk^"g]^`Xfk^`c\s"`Xa5
c\s"f`ZipZc\h^*"C\sX`X"XnZkX"c\aZ"fZ"]^_k\hX`^kX"Xn"XnZk^"g^]Xs\a5
fh\s"f`ZipZc\h^*"Fc\"fbD"fsXncX"f`XeZ"]^cob"\"nXfpXa^cfp`b"b"[]h`ZcXa"
s\aZ]^]s\a\D"cXf\k\"\fpb"XnZmb"h^X"\"r\sX`Z"hXkZoZ"`^c"`Xac\s"bfp^cX5
`^*"<]s\aZ]Zafh\"f^lX]"9]gfhZ"[]h`Z"nXcZX" aZD" fZgpZel]^"+#),*" oXn\cZD"
]ZiZrZ"X"XnZkb"\" fgXq^irZe"\_okZnb" f`ZipZcfp`^*+2";^"e\]fhX" f`Z5
ipZcfp`X"g]Xg\f^cX"aZ"XnZkX"_^o^f\pX"gk^`Z"lXaZD"hXaZ"fZ"f^fpXa\"\_"oX]5
rZ"\"nXrZ"s^q\cZ*"?X]r^"s^q\c^"-�blZ."l\k^"aZ"nbu^"\"f"nbu\e"]bh^`\5
e^D"nXh"aZ"nXr^"l\k^"cZipX"h]^m^"\"f^"_^hXgY^c\e"]bh^`\e^*"WXfp^`^"
�blZp^"\"gXa^f"x^hXc^"\"g]Z_`\pZ]^"l\k\"fb"\fpZ"lXaZ"h^X"\"s^q\c^D"hXn"
c^eZfc\h^" lXaZ" `\irZD" ^" hXn" g]Z_`\pZ]^" Xp`X]ZcX" []`ZcZ" lXaZ*" '^g^"
f`\s"e\]fh\s"f`ZipZc\h^"l\k^"aZ"h^e\k^`h^"Xn"[]cZ"YXaZ*"9`ZipZc\[\"
eXc^ihXo"]Zn^"-aZ]XeXc^f\."cXf\k\"fb"s^q\cZ"Xn"[]cZ"YXaZ"\k\"cZhXo"
n]boXo"e^pZ]\a^k^D"f"[]cXe"gXfp^`Xe"\"gXa^fXe*"jXc^f\"`ZmZo"Y\c^"\"nX5
fpXa^cfp`^" \e^k\" fb" gXfp^`b" \" gXa^f" lXaZ" `\irZ" -\obe^c\.D" XncXfcX"
Xp`X]ZcX"[]`ZcZ"lXaZ"-g]XpXf\cxZk\"\"^]s\e^cn]\p\.D"nXh"fb"\e"h^gZ"
l\kZ"\fpZ"t"g]^`Z"h^e\k^`hZ"Xn"[]cZ"YXaZ*"8ZnZqXe"\"g]^_c\[\e^"c^5
fpXa^pZq\"e^c^fp\] "̂\"eXc^f\"g]Z_`\pZ]fhXo"fpZgZc^"eXok\"fb"n^"cXfZ"
]^fZ"\"g^c^h^e\k^`hZD"^"^]s\e^cn]\p\"\"h]fp*"'^fc\a\e"Xnkbh^e^"<]5
s\aZ]Zafh\"f^lX]"aZ"nXgbr^`^X"X`X"]ZiZrZD"^"c^aYZimZ"aZ"XgXe\r^X"c^"
gXp]Zlb"rZoX`Xo" gXipX`^r^*+!" W\p^rZ" XnZ`^r^" f`ZipZc\h^" 9^lX]" aZ"
gXcX`X" gXh]ZcbX"+$62*" oXn\cZ*"F" pXeZ" aZ" ]^fg]^`q^k^"\"9Zn^ec^Zfp^"
f`ZipZc\Yh^"fhbgip\c^D"Xn]u^c^"\fpZ"oXn\cZ"b"EZXo]^nbD"_^spZ`^abm\"
]ZdX]eb"f`ZipZc\YhZ"bc\dX]eZ"h^X"cZg]\hk^ncZ"_^"pZ]Zc*"&X"]ZdX]5
eZ"c\aZ"nXikXD"g^"aZ"pX"g\p^rZ"\"n^qZ"Xfp^kX"^hpbZkcX*+#"

@Zn\cX"ipX"aZ"b"fgXq^irZe"\_okZnb"]^_k\hX`^kX"`XacZ"f`ZipZ5
c\hZ" Xn"e\]nfhXo" \"eXc^ihXo" f`ZipZcfp`^" l\k^" aZ" n]bo^Y\a^" h^g^D"
hXa^" aZ"b`ZnZc^"gXYZphXe"+#$$*"oXn\cZ*+$"'^gZ"fb"l\kZ"fk\YcZ"h^e\5
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k^`[\" \" ]^xZcZ" fb" Xn" []cXo" ^fp]^s^c^*" B\f\c^" h^gZ" \_cXf\k^" aZ"
+("[Zcp\eZp^]^D" f^"e^k\e"g]Xi\]ZrZe"b"oX]rZe"nZkb*"8^"f]Zn\c\"
fZ"c^k^_\X"]^`cXh]^h\"h]fp"`\f\cZ"("[Zcp\eZp^]^"\"i\]\cZ"h]^hX5
`^")"e\k\eZp^]^*"W]XpXg]Z_`\pZ]\"fb"cXf\k\"_k^pc\D"^"f`ZipZc\[\"
f]Zl]c\"h]fp*"F`^"cZ_c^pc^"]^_k\h^"Xfp^k^"aZ"f`Z"nX"$*"^`obfp^"+$+#*"
oXn\cZD"h^n^"aZ"xZcZ]^k"j\s^\kX"=^i\mD"b"f`Xafp`b"e\c\fp]^"`XacXoD"
\_n^X" c^]ZxZrZ" hXa\e" aZ" gX" g]`\" gbp" ]Zobk\f^c^" bc\dX]e^" `Xac\s"
f`ZipZc\h^"b"f]gfhXa"`Xaf[\*46"%"c^]ZxZrb"fZ"c^`Xn\"n^"g\p^rZ"XnZ5
k^" f`ZipZc\h^" b_Zp\s" \" ]^fgX]ZxZc\s" c^" `XacZ" nbucXfp\" _^" `]ZeZ"
eXl\k\_^[\aZ" \" ]^p^" c\aZ" nX" p^n^" l\kX" ]Zobk\f^cX" b" gXpgbcXfp\*"
;lXo"pXo^"aZD"g]Ze^"bh^_^cXa"gXp]Zl\D"b_"bf`^a^rZ"e\iqZr^"c^YZkc\5
h^"�p^l^D"e\c\fp^]"g]Xg\f^X"n^"f`\"f`ZipZc\[\"nX"n^c^"nZeXl\k\5
_^[\aZ"cXfZ"bc\dX]eb"Xn"nZk\e\YcX"eXn\d\hX`^c\s"nZkX`^"`Zm"gX5
fpXaZmZ"bc\dX]eZ*"9`ZipZc\Yh^"bc\dX]e^"f^fpXa^k^"fZ"Xn"[]cXo"i\5
rZk^D"lkb_Z"\"g^cp^kXc^"-YXs^cZ"\"kZprZ."gX"lXa\"\"h]Xab"h^h`Z"fb"fZ"
\_n^`^kZ"\_"`Xac\s" fk^o^k\ip^D"\"[]cZ"i^ah^YZ"c^"hXaXa" aZ"h^X" _c^h"
f`ZipZc\YhXo"Y\c^"bi\`Zc"eZp^kc\"h]fp"c^"g]ZnrZe"nZkb"gX"f]Zn\5
c\"i^`^*";^"Y\cX`Z"e\]fhXo"\"eXc^ihXo"]Zn^"nX"g]XpXaZ]Za^D"XncXfcX"
\obe^c^D"eZp^kc\"h]fp"l\X"aZ"lZkZ"lXaZD"g]XpXaZ]Za\"\"\obe^c\"\"Xfp^5
k\"Y\cX`\"fp^]\a\"Xn"X`\s"\_"Xl^"]Zn^"f`ZipZcfp`^"cXf\k\"fb"eZp^k5
c\"h]fp"ubpZ"lXaZ*":]Zl^kX" aZ"n^"h]fpX`\"lbnb"nbu\cZ",4D"^"i\]\cZ"
(4"e\k\eZp^]^*"BXac\"f`ZipZc\[\"nXl\a^k\"fb"cX`X"XnZkX"\_"`Xac\s"
fhk^n\ip^D" lZ_" Xl_\]^" n^" k\" fb" ]^fgX]ZxZc\" b" XgZ]^p\`cXa" `Xaf[\"
\k\"gX_^n\c\*"8^YZkc\hb">hXcXecXo"XnZqZr^"c^]ZxZcX"aZ"n^"Xf\ob5
]^"gXp]Zl^c"l]Xa"[]c\s"i\rZk^"\"i^ah^Y^"_^"gXp]ZlZ"f`\s"f`ZipZc\5
h^"]^fgX]ZxZc\s"c^"`Xac\e"nbucXfp\e^*"']fpX`\"_^"i^ah^YZ"c\fb"nX5
l\a^c\D"`Zm"fb"f`ZipZc\[\"eX]^k\"n^"\s"c^l^`q^ab"\_"f`Xa\s"f]Znfp^5
`^*"W]Zn`\xZcX" aZ"n^"X`X"lbnZ"]^pc^"bc\dX]e^"hXab"l\" f`ZipZc\[\"
cXf\k\"nX"n^c^"nZeXl\k\_^[\aZ"f]gfhZ"`XafhZ*""

4&*FG('" 1GH&*I /1$J%$&*-" K 1GH/L* 

!("+$1*&$ <KMG/,"1*H$ 

WXkXu^a"`Xac\s"f`ZipZc\h^"\"r\sX`Z"nbucXfp\"b"`Xaf[\"ebk5
p\Zpc\YhZ" \" ebkp\hXcdZf\XcZ" ']^qZ`\cZ" 9�90@boXfk^`\aZ" l\X" aZ"
]Zobk\f^c"_^hXcXeD"]^_k\Y\p\e"b]Znl^e^"\"g]^`\k\e^"fkbulZ*4+"8^"
XfcX`b";^hXc^"X"bfp]Xafp`b"`XafhZ"\"eX]c^]\[Z"Xn"+$*"abk^"+$4(*"oX5

                                                           
46",)3,"+$+#D"fp]*",$$t)6+*"8^]ZxZrZ"y*"<*"F*"E]*",2$24"nXcZpX"b"9Xkbcb*""
4+"B\iZ"X"pXeZ3"j\q^c"j\kh\mD"vW]^`cX"]Zobk\f^rZ"gXkXu^a^"`XacXf`ZipZ5

c\YhZ"fp]bhZ"b"`Xaf[\"']^qZ`\cZ"9�90@boXfk^`\aZwD )567589:5;869<8 =>?978<D"+t4D"
466)D"fp]*"+(2t+,2D"-%"n^qZe"pZhfpb3"j*"j\kh\mD"vW]^`cX***w.*"
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+,"

n\cZD"`Xac\"f`ZipZc\[\"\e^k\"fb"fp^pbf"`Xac\s"Y\cX`c\h^"\"f`Z"nX5
n^phZ"c^"gk^pb"h^X"\"Xd\[\]\"XnoX`^]^abmZo"Y\c^*44"Fn]Znl^e^"P?-
<57? 5 A9:;569:EA E569<B 8 G5;7?;8JB"Xn"2*"fZgpZel]^"+$4$*"oXn\cZ"
fp^kc\"`Xac\"f`ZipZc\[\"hXa\"fb"fZ"_^pZhk\"b"fkbul\D"h^X"\"`Xac\"
f`ZipZc\[\"b"]Z_Z]`\D"g]Z`ZnZc\"fb"b"Y\cX`c\hZ"o]^x^cfhXo"]Zn^"\"
\_obl\k\"fb"g]^`X"c^"Xd\[\]fhZ"nXn^phZ*4(";^hXcXe"aZ"g]Zn`\xZcX"
n^" cX`Xg]\eqZc\" `Xac\" f`ZipZc\[\" eXob" l\p\" \fhqbY\`X" sXcX5
]^]c\"\"^co^uX`^c\"c^"XfcX`b"bh^_^cZ"gXp]ZlZ*4," %"j\c\fp^]fp`b"
`XafhZ"\"eX]c^]\[Z"gXfpXa^k^"fb"p]\"]ZdZ]Zcp^D"gX"aZn^c"\_"g]^`X5
fk^`cZ"\"]\eXh^pXk\YhZ"[]h`Z"\"7fk^efhZ"`Z]fhZ"_^aZnc\[ZD"\"Xc\"
fb"l\k\"f`ZipZc\[\"f^"c^a`\i\e"]^coXe"b"`Xaf[\*4)"E\k\"fb"_^nbuZ5
c\"_^"]Zobk\f^rZ"g]^`^"\"Xl^`Z_^"`Xac\s"f`ZipZc\h^D"h^X"\"XncXf^"
\_eZxb"`XafhZ"\"`Z]fh\s"_^aZnc\[^*"'^X"]ZdZ]Zcp\"e\c\fp]^"`XafhZ"
\"eX]c^]\[ZD"Xc\"fb"f`Z"`]ZeZ"\e^k\"fp^pbf"`Xac\s"Y\cX`c\h^*"

%c\dX]e\f^rZ" `Xac\s" f`ZipZc\h^" l\kX" aZ" aZncX" Xn" g\p^r^" b"
Y\aZe"fb"]Zi^`^rb"]ZdZ]Zcp\"_^"`Z]X\fgX`Zfp\"c^fpXa^k\"n^"g]X5
c^xb" hXeg]Xe\fcX" ]ZiZrZ" \_eZxb" gXp]Zl^" `XafhZ" \" g]^`\k^" `Z]5
fh\s" _^aZnc\[^*" FnkbY\X[\" b" j\c\fp^]fp`b" `XafhZ" \" eX]c^]\[Z"
\e^k\"fb"gXp]Zlb"n^"XnZmb"bY\cZ"g]^hp\YcXe"\"`Xac\e"f`ZipZc\5
[\e^"XeXobmZ"k^hiZ"Xl^`q^rZ"f`\s"gXfkX`^*":X"aZ"f`^h^hX"l\X"\"\c5
pZ]Zf"f^e\s"`Xac\s"f`ZipZc\h^*"WX]Zn"j\c\fp^]fp`^"`XafhZ"\"eX]5
c^]\[ZD"_^"]Zi^`^rZ"g\p^r^"bc\dX]e\f^r^"`Xac\s"f`ZipZc\h^"l\5
kX" aZ" _^\cpZ]ZfX`^cX" \" j\c\fp^]fp`X" `Z]^*" =ZiZrZe" Xn" 4+*" e^a^"
+$4(*"oXn\cZ"j\c\fp^]fp`X"`Z]^"n^kX"aZ"g]\fp^c^h"n^"fZ"f`ZipZc\5
[\"f`\s"`Z]X\fgX`Zfp\"bc\dX]e\ib*42"W]XlkZe"aZ"c^fp^X"h^n^"aZ"gX5
p]ZlZ"`XafhZ"p]Zl^kX"bfhk^n\p\"f^"_^spZ`\e^"`Z]fh\s"_^aZnc\[^D"hX5
aZ" fb" p]^n\[\Xc^kcX" cZoX`^kZ" gXfZlc^" g]^`\k^" Xlk^YZr^" f`Xa\s"
                                                           

44"P?<57 5 A9:;569:EA E569<B 8 G5;7?;8JBD"�p^eg^]fh^"]^n\Xc\[^"e\c\fp^]5
fp`^"`XafhZ"\"eX]c^]\[ZD"EZXo]^nD"+$4(*"�k^cXe",$*"Xn]ZxZcX"aZ"n^"lXoXfkX`\"fkb5
uZ"fh]^mZc\"`Xac\"]Xh"b"p]^a^rb"Xn"iZfp"eZfZ[\*"

4(" ,>AKMB7B 75E87BD" l]Xa" 444" Xn" 4(*" fZgpZel^]" +$4$D" fp]*" +2+$*" P?<57 5 
!9:;569:EA E569<B 8 G5;7?;8JB, Yk^c"46$"\"Yk^c"442D"p^Yh^"(*"

4,"vW]^`\kX"X"g]\aZeb"\"gXfp^`q^rb"hXcp]^hpb^kc\s"Y\cX`c\h^D"ncZ`c\Y^5
]^D"sXcX]^]c\s"fkbulZc\h^"\"bec\s"\"d\_\Yh\s"]^nc\h^5c^nc\Y^]^"hXn"`XafhZ"\"
eX]c^]\[Zw"Xn"+)*"dZl]b^]^"+$((*"oXn\cZ*"%"Yk^cb"42"c^`Xn\"fZ"n^"veZfZYc\"sXcX5
]^]"f`ZipZc\[\e^"Xn]ZxbaZ"fZ"Xl_\]Xe"c^"a^Y\cb"o^]c\_Xc^"\"l]Xa"`Xac\h^"nXp\Y5
cZ"`Z]X\fgX`Zfp\D"\"pX"lZ_"Xl_\]^"c^"]^_]Zn"fhbgXmZD"b"\_cXfb"Xn"+)6"nX",)6"n\c^5
]^*"�XcX]^]"fZ"\fgk^mbaZ"gXYZphXe"f`^hXo"eZfZ[^"_^"g]XpZhk\"eZfZ[D"^"c^"pZ]Zp"Xn5
cXfc\s" g^]p\a^" k\Yc\s" ]^fsXn^w*" W]\eZ]^h"W]^`\k^" f^Yb`^c" aZ" b" BXacXe" ^]s\`bD"
W"+!D"h*"++D"]Zo*"l]*"4$0+*"�*"E]*"4$++*"

4)"j*"j\kh\mD"vW]^`cX***Dw"fp]*"+(2t+,2*"
42" F`^a" gXn^p^h"c^`ZnZc" aZ" b"nXhbeZcpb" v=ZdZ]^p"c^YZkc\hb"�ZcZ]^kip^l5

cXo"XnZqZr^wD"hXa\"fb"f^fp^`\k\"]ZdZ]Zcp\"_^"`Z]X\fgX`Zfp\"4)*"e^]p^"+$(!*"oX5
n\cZ*"B<D"W"+!D"h*"+)!D"d*",D"n*"$D"fp]*"#*""
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f`ZipZc\h^*"=ZdZ]Zcp\"_^"`Z]X\fgX`Zfp\"fb"b"pXe"fkbY^ab"_^fpbg^5
k\"\cpZ]ZfZ"j\c\fp^]fp`^"`XafhZ"\"eX]c^]\[Z"\"_lXo"f`Xa\s"fp^`X5
`^"nXk^_\k\"b"fbhXl"f^"f`Xa\e"`Z]fh\e"`k^fp\e^*""

9`Zp\"^]s\aZ]Zafh\"f\cXn"9]gfhZ"g]^`Xfk^`cZ"[]h`Z"bh^_^X"aZD"2*"
fZgpZel]^"+$4,*"oXn\cZD"e\c\fp]b"`Z]^"c^"Y\rZc\[b"n^"vg]^`Xfk^`5
c^"[]h`^"_^"f`XaZ"f`ZipZc\hZ"\e^"g]Xg\f^cb"bc\dX]ebw*27"%_"eXklb"
n^"fZ"p^h^`"fp^`"g]XfkZn\"j\c\fp^]fp`b"`XafhZ"\"eX]c^]\[ZD"b"Xnkb5
[\"9\cXn^"c^ok^iZcX"aZ"vn^"f`ZipZc\[\"g]^`Xfk^`cZ"`Z]Z"cZe^ab"c\5
h^h`Xo"g]^`^"b"XgipZ"n^"\nb"b"[\`\kcXe"XnZkbD"pZ"n^"g]Ze^"pXeZ"cZ5
e^ab"pXo"g]^`^"c\"`Xac\"f`ZipZc\[\"g]^`Xfk^`cZ"`Z]Zw*"9^"X`Xe"Xn5
kbhXe" 9\cXn^" j\c\fp^]fp`X" `Z]^" bgX_c^kX" aZ" e\c\fp]^" `XafhZ" \"
eX]c^]\[Z"+2*"XhpXl]^"+$4,*"oXn\cZ*28"WX`Xn"_^"p^h`b"]Z^h[\ab"9\cX5
n^"l\k^"aZ"\cdX]e^[\a^"hXab"aZ"gXeXmc\h"hXe^cn^cp^"�Zp`]pZ"^]e\a5
fhZ"Xlk^fp\"n\`\_\afh\"oZcZ]^k"EXu\n^]"j*"9]ZmhX`\m"gXfk^X"44*"ab5
k^"+$4,*"oXn\cZ"e\c\fp]b"`XafhZ"\"eX]c^]\[Z"oZcZ]^kb"WZp]b"WZi\5
mbD"\"Xl^`Zfp\X"o^"n^"g]^`Xfk^`c\"f`ZipZc\[\"c^"pZ]\pX]\a\"�Zp`]5
pZ"^]e\afhZ"Xlk^fp\"`^c"]^ncXo"`]ZeZc^"cXfZ"[\`\kcX"XnZkX*29"8^`ZX"
aZ"n^"X`^h`b"g]^hfb"fg]X`XnZ"\"`Xac\"f`ZipZc\[\"\"n^"aZ"_lXo"pXo^"gX5
p]ZlcX"n^p\"Xla^irZrZ"n^"k\"f`ZipZc\[\"g]^`Xfk^`cZ"`Z]ZD"f^e\e"
p\e"\"`Xac\"f`ZipZc\[\D"\e^ab"g]^`X"n^"\nb"b"[\`\kb*"j\c\fp^]fp`X"
`XafhZ" \"eX]c^]\[Z" g]XfkZn\kX" aZ" 4)*" abk^" +$4,*" oXn\cZ"j\c\fp^]5
fp`b" `Z]^" X`^a" ^hpD30" ^" j\c\fp^]fp`X" `Z]^" Xl]^p\kX" fZ" +)*" ^`obfp^"
+$4,*"oXn\cZ"9\cXnb"9]gfhZ"g]^`Xfk^`cZ"[]h`Z*31""

9`Zp\"^]s\aZ]Zafh\"f\cXn"9]gfhZ"g]^`Xfk^`cZ"[]h`Z"nXfp^`\X"aZ"
e\c\fp]b"`XacXe"oZcZ]^kb"&bi^cb":]\dbcX`\mbD"(+*"e^]p^"+$4)*" oX5
n\cZD"^hp"hXa\e"o^"Xl^`Zip^`^"n^"aZ"gX"g\p^rb"\_okZn^"XnZk^"f`ZipZ5
c\h^"9\cXn"XnkbY\X"vn^"fZ"f`^"f`ZipZc^"k\[^"9]gfhZ"W]^`Xfk^`cZ"�]5
h`Z"Xl^"]Zn^"\e^ab"g]Xg\fcX"XnZ`^p\"\"f`XaZ"]ZnX`cZ"_`^c\YcZ"nbucX5
fp\"`]i\p\"b"g]Xg\f^cXa" f`ZipZc\YhXa"bc\dX]e\w*(4"F`^"Xnkbh^"nX5
fp^`qZc^"aZ"f^"eXklXe"n^"fZ"c^"XfcX`b"rZ"g]Xg\iZ"XnoX`^]^abmZ"c^]Z5
xZrZ" _^" g]^`Xfk^`cZ" f`ZipZc\hZ" hXa\" fZ" c^k^_Z" c^" fkbul\" b"j\c\5
fp^]fp`b"`XafhZ"\"eX]c^]\[Z*"'^X"]^_kXo"_^"nXcXiZrZ"X`^h`Z"XnkbhZ"
9\cXn"aZ"c^`ZX"n^"aZ"bg]hXf"Xnkb[\"9`ZpXo"^]s\aZ]ZafhXo"f^lX]^"Xn"++*"
cX`Zel]^"+$44*"oXn\cZ"n^"fZ"b"gXokZnb"f`ZipZc\YhXo"XnZk^"Xfp^cZ"g]\"
fp^]Xe"b]ZxZrbD"g]\eZmZcX"n^"gXaZn\c^"f`ZipZc^"k\[^"cXfZ"o]^x^c5
                                                           

4!" <]s\`" @boXfk^`\aZD" dXcn" 2$D" d^f[\hk^" +)#*" 9\c*" E]*" +)6+0#6,D" -%" n^qZe"
pZhfpb"<@D***.*";^fpbgc\h"e\c\fp]^"`Z]^"l\X"aZ"e\c\fp^]"g]^`nZ"<cpXc"'X]XiZ[D"\_"
9kX`ZcfhZ"qbnfhZ"fp]^chZ*"

4#"<@D"d*"2$D"d*"+)#*"B*"E]*"+#()+"
4$"<@D"d*"2$D"d*"+)#*"WX`*"<x*"E]*"4,6!*"
(6"<@D"d*"2$D"d*"+)#*"WX`*"�*"E]*"#2$,*"
(+"<@D"d*"2$D"d*"+)#*"B*"E]*"+,+46*"
(4",)3D"+$4)D"fp]*"#+6t"#++*"<x*"E]*"++),2*"
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fhX"XnZkX"]^_k\Y\pXo"h]Xa^"\"lXaZ*"'^X"h^]^hpZ]\fp\Y^c"g]\eZ]"9\5
cXn"aZ"X_c^Y\X"`Z]XbY\pZqZD"hXa\"fb"c^"Y^fX`Z"`Z]Xc^bhZ"Xnk^_\k\"cZ5
g]Xg\fcX" XnZ`Zc\*" j\c\fp^]" `Xac\" \" eX]c^]\[Z" c^]Zn\X" aZ" 2*" e^a^"
+$4)*"oXn\cZ"n^"fZ"Xnkbh^"9\cXn^"f^Xgip\"`Xac\e"f`ZipZc\[\e^"\"vn^"
fZ"Xc\"g]\n]u^`^ab"c^`ZnZcZ"XnkbhZ"\"n]bo^Y\aZ"cZ"gXfpbg^abw*(("

&Xh"fb"`Z]fhZ"_^aZnc\[Z"b"Xh`\]b"f`Xa\s"\coZ]Zc[\a^"c^fpXa^kZ"
n^"Xn]uZ"cZXgsXnc^"g]^`\k^"b"XnZ`^rb"f`ZipZc\h^D"`Xac\"f`ZipZ5
c\[\D"`XxZc\"g]^hp\Yc\e"\cpZ]Zf\e^D"_^fpbg^k\"fb"n]bo^Y\aZ"fp^5
`X`Z*"%"hXc[Zgpb"^hp^"Xn"44*" a^cb^]^"+$4$*" oXn\cZ"hXa\e"fZ"`Z]fh\"
]ZdZ]Zcp\"Xl]^m^ab"e\c\fp]b"`XafhZ"\"eX]c^]\[Z"b"`Z_\"\_eZc^"\"
nXgbc^" b" ;^hXcb"X" bfp]Xafp`b" `XafhZ"\"eX]c^]\[Z"\_"+$4(*" oXn\cZD"
g]ZnkXuZcZ" fb" \_eZcZ" \" nXgbcZ" c^" XfcX`b" hXa\s" l\" fZ" gXg]^`\kX"
fp^rZ"`Xac\s"f`ZipZc\h^"b"`Xaf[\*(,"%"X`Xe"^hpb"]ZdZ]Zcp\"_^"`Z]X5
\fgX`Zfp\" c\fb" n\]ZhpcX" p]^u\k\" b`XxZrZ" gXfZlcZ" bc\dX]eZ" _^"
`XacZ" f`ZipZc\hZ*" %" pXe" hXcpZhfpb" aZn\cX" fb" c^ok^f\k\" n^" `Xac\"
f`ZipZc\[\"eX]^ab"n^"lbnb"b]Znc\D"^k\"n^"cZe^ab"g]^`X"c^"nXn^p^h"
_^"XnZkX"h^X"Xd\[\]\D"\^hX"aZ"f`ZipZc\YhX"XnZkX"fhbgX*"%"cZn^p\5
]^cXe"hXc[Zgpb"g]ZnkXo^"_^"g]XeZcb"fp^pbf^"f`ZipZc\YhZ"fp]bhZ"b"
`Xaf[\D"]ZdZ]Zcp\"fb"g]ZnkXu\k\"fp^`q^rZ"`^c"fc^oZ"Xn]ZnlZ";^5
hXc^"hXaXe"aZ"]Zobk\f^c"fp^pbf"`XacXf`ZipZc\YhZ"fp]bhZ"-Yk^c"(2.D"
\_aZnc^Y^`^rZ"hk^f^"`Xac\s"f`ZipZc\h^"f^"hk^f^e^"Xfp^k\s"`Xac\s"
Y\cX`c\h^" -Yk^c" 4+6.D" nXh" aZ" b" Yk^cb" 4!$" g]ZnkXuZc^" \_eZc^" c^"
XfcX`b"hXaZ"l\" f`\"`Xac\"Y\cX`c\[\"cXf\k\"XnZkX"g]Xg\f^cX"h]^5
qZ`Xe"b]ZnlXeD"^"eZfZYc\"cX`Y^c\"nXn^p^h"Xn"(66"n\c^]^"c^"XnZkX"
g]\g^n^X"l\"f`\e"`Xac\e"Y\cX`c\[\e^*()""

j\c\fp^]"`XafhZ"\"eX]c^]\[Z"^]e\afh\"oZcZ]^k"&]^oXe\]"9pX5
a^cX`\m"Xl]^p\X"fZ"(+*"^`obfp^"+$((*"oXn\cZ"e\c\fp]b"g]^`nZ(2"EX5
u\n^]b"j^hf\eX`\mb" f^" eXklXe" n^" g]Znfp^`c\[\" g]\_c^p\s" `Z]5
fh\s"_^aZnc\[^"hXaZ"\e^ab"f`XaZ"f`ZipZc\hZ"b"`Xaf[\"-g]^`Xfk^`c\D"
]\eXh^pXk\[\D"fp^]Xh^pXk\[\D"ebfk\e^c\D"eXaf\aZ`[\"\"kbpZ]^c\."
n^ab" f`XaZ" e\iqZrZ" b" `Z_\" f^" nZd\c\f^rZe" bc\dX]eZ" \k\" cZh\s"
X_c^h^"hXaZ"l\"`Xac\"f`ZipZc\[\"cXf\k\"_^"`]ZeZ"]^p^*(!"j\c\fp^]"
aZ"c^`ZX"n^" aZ"b"j\c\fp^]fp`b"`XafhZ"\"eX]c^]\[Z"g]Znb_Zp"]^n"c^"
nZd\c\f^rb" XnZmZ" \k\" gXfZlcXo" XlZkZua^" _^" ^hp\`cZ" \" ]Z_Z]`cZ"
                                                           

((",)3D"+$4)D"fp]*"#+6t#++*"
(,"B<D"W"+!D"h*"+)!D"d*"(D"n*"4*"9^Yb`^c"aXi"aZn^c"\fp\"hXc[Zgp"c^"hXaZeb"aZ"n^5

pbe"(*"dZl]b^]"+$4$*"oXn\cZ*"B<D"W"+!D"h*"+)!D"d*"(D"n*"(*"
()"B<D"W"+!D"h*"+)!D"d*"(D"n*"2*"
(2"j\c\fp^]fp`X"`Z]^"bh\cbpX"aZ"(*"^g]\k^"+$4$*"oXn\cZD"^"rZoX`Z"c^nkZucX5

fp\"g]Zb_ZkX"aZ"j\c\f^p]fp`X"g]^`nZ*"�{URQ"��KJMQTJ�D"Jugoslavija izmeRu dva rata,"��D"
�ISU{�D"+$2+D"fp]*"(64*"

(!"<@D"dXcn"2(D"BZ]fhX"XnZqZrZ5Xgip\"e^pZ]\a^kD"+$46t+$,+D"d^f[\hk^"l]*"+*"
WX`*"�*"E]*"!#+#*"-%"n^qZe"pZhfpb3"<@D"d*"2(D"BF5FjD"+$46t+$,+D"d*"l]*"+."
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`XacZ"Y\cX`c\hZ"_^"`]ZeZ"]^p^"\"n^" aZ"gXp]ZlcX"n^"fZ"X`\e"g]Xg\5
fXe"\fpX`]ZeZcX"]Zi\"g\p^rZ"XnZmZ"f`ZipZc\h^"hXa\"fb"b"^hp\`cXa"
`XacXa" fkbul\*" ?ZcZ]^k" 9pXa^cX`\m" aZ" c^ok^f\X" n^" l\" f`ZipZc\[\D"
bhXk\hX"aZ"pX"cZXgsXncXD"_^n]u^k\"f`Xab"f`ZipZc\Yhb"XnZmb"\"b"rXa"
`]i\k\"`Z]fhZ"Xl]Zn^*"W]Ze^"]ZY\e^"e\c\fp]^D"j\c\fp^]fp`X"`Xa5
fhZ"\"eX]c^]\[Z"fe^p]^kX"aZ"n^"aZ"b"\cpZ]Zfb"bokZn^"\"nXfpXa^cfp`^"
f`ZipZc\h^"hXa\"fb"b"f^fp^`b"XgZ]^p\`c\s"p]bg^D"^" f`^h^hX"n^" aZ"\"
ecXoX"g]^hp\Yc\aZ"n^"_^"`]ZeZ"gXh]Zp^"\"lX]lZ"cZ"lbnb"b"f`ZipZ5
c\YhXa"XnZm\D"`Zm"n^"aZ"Xlk^YZ"f^eX"_^"`]ZeZ"`]iZr^"Xl]Zn^*""

8^"XfcX`b"X`Xo"^hp^"j\c\fp^]fp`^"`XafhZ"\"eX]c^]\[ZD"e\c\5
fp^]"g]^`nZ"bgbp\X"aZ"#*"fZgpZel]^"+$((*"oXn\cZ"^hp"g^p]\a^]sb"9]g5
fhZ" g]^`Xfk^`cZ" []h`Z*(#" 9`Zp\" ^]s\aZ]Zafh\" f\cXn" 9]gfhZ" g]^`X5
fk^`cZ"[]h`Z"XnkbY\X" aZ"n^"]^_kXoZ" _^"b`XxZrZ"gXfZlcZ"bc\dX]eZ"
g]^`Xfk^`c\s"f`ZipZc\h^"p]Zl^"n^"Xl]^_kXu\"]ZdZ]Zcp"_^"g]^`X5
fk^`cb"`Z]X\fgX`Zfp"b"j\c\fp^]fp`b"`XafhZ"\"eX]c^]\[ZD"g]XpXaZ5
]Za" ?^`]\kX" j\kXiZ`\m*" %" g]ZnkXob" hXa\" aZ" f^fp^`\X" (6*" XhpXl]^"
+$((*"oXn\cZD"g]XpXaZ]Za"j\kXiZ`\m"c^`ZX"aZ"n^"gXfpXaZ"Xg]^`n^c\"
]^_kX_\"\"gXp]Zl^"n^"`Xac\" f`ZipZc\[\"cXfZ"gXfZlcb" bc\dX]eb"b"
`]ZeZ"e\]^D"^"n^"fb"b"pXhb"]^p^"]^_kX_\"aXi"\_]^uZc\a\*($"WXnfZp\X"
aZ"n^"fb"]ZdZ]Zcp\"_^"`Z]X\fgX`Zfp\"b"pXhb"+$4,*"oXn\cZ"f^fp^`\k\"
c^[]p" %]ZnlZ" X" e\]cXnXgfhXa" \" ]^pcXa" XnZm\" `Xac\s" f`ZipZc\h^D"
^k\"n^"nX"Xfp`^]Zr^"pXo"g]ZnkXo^"c\aZ"nXikX*"9"Xl_\]Xe"c^"Y\rZ5
c\[b"n^"f`ZipZc\[\"c^"fkbul\"hXn"`XafhZ"b"`]ZeZ"]^p^"\e^ab"fp^pbf"
`Xac\s"Y\cX`c\h^D"gXnZqZc\"c^"c\uZ"-��D"���D"��"\"�"hk^fZ."\"`\iZ"`Xa5
cZ"Y\cX`c\hZ"-��D"���"\"��"hk^fZ.D"g]XpXaZ]Za"j\kXiZ`\m"aZ"fe^p]^X"n^"
pZ" Y\cX`Z" p]Zl^" XlZkZu\p\" gXfZlcXe" XnZmXe" hXab" l\" f`ZipZc\[\"
cXf\k\"_^"`]ZeZ"`Zul\"\"b"pXhb"]^p^*"9"n]boZ"fp]^cZD"h^n^"`]iZ"`Z]5
fhZ" Xl]ZnZD" h^X" \" b" f`ZY^c\e" g]\k\h^e^D" f`ZipZc\[\" l\" cXf\k\"
f`Xab"f`ZipZc\Yhb"XnZmb"g]Xg\f^cb"Xn"nXp\Yc\s"[]h`Zc\s"`k^fp\*"
W]XpXaZ]Za"j\kXiZ`\m"aZ"p^hXxZ"g]ZnkXu\X"eXobmcXfp"n^"h^n^"f`Z5
ipZc\[\"`]iZ"cZhb"f`ZipZc\Yhb"dbch[\ab"c^"lXacXa"k\c\a\"\k\"cZ5
onZ"c^"nXe^hb"nZafp`^"cZg]\a^pZqfhXo"X]bua^D"eXob"b_"gXp]ZlcX"v[]5
h`ZcX5lXoXfkbulZcX"XnaZa^rZw"`]i\p\"Y\cXnZafp`^"b"]^pcXa"XnZm\*"
W]Ze^"rZoX`Xe"g]ZnkXobD"[ZkXhbgc^"]^pc^"XnZm^"`Xac\s"f`ZipZc\5
h^"l\k^"l\"f^i\`Zc^"Xn"f\`X5e^fk\c^fpZ"YXaZD"h^X"\"hXn"XgZ]^p\`cZ"
`XafhZ*"'^g^"`XacXo"f`ZipZc\h^D"XncXfcX"i^ah^Y^D"l\k^"l\"\fpZ"dX]5
eZ"\"h]Xa^"h^X"\"hXn"Xd\[\]^D"v\fgbfh^"c^"oX]rXa"\`\[\"h^gZ"aZ"Xn"
e^pZ]\a^k^"\fpZ"lXaZ"\"h`^k\pZp^"Xn"hXaZ"aZ"\"h^g^*"'Xh^]n^"f^"\c\5
[\a^kXe"`k^n^XYZ`^"\eZc^*"'^gbpD"nbo^Y^h"nX"hXkZc^"f^kXcfhXo"h]X5
                                                           

(#"<@D"d*"2(D"BF5FjD"+$465+$,+D"d*"l]*"+*"E]*"#($,#*"
($"B<D"W"+!D"h*"+)!D"d*"(D"l]*"++*"'Xc[Zgp"^hp^"'*"WX`*"�*"E]*"$)(2*"c^"nXhbeZcpb"

c\aZ"c^`ZnZcX"hXeZ"aZ"X`^a"g]ZnkXo"bgbmZc*"
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a^"-oZ]Xh."f^"2"eZp^kc\s"nboeZp^"b"aZncXe"]Znb"f\`X5e^fk\c^fpZ"lX5
aZ*" @^h^"gX`]cbp^D"`\fXh^",6t#6"eeD"gXnZiZc^"g]Ze^"nbu\c\"`]^p^*"
=^_eZ]"g]^`"\"\e^"\_cbp]^"4t("hXgYZ*"7fgbfh^"c^" a^h\"nZlq\cZ" aZ"
("ee"\"Xn"e^pZ]\a^k^"\fpZ"lXaZ"\"h`^k\pZp^"Xn"hXaZ"\"h^gbp*"=bh^`\"
lZ_"\fgbfhZ"\"\fgXn"k^hpX`^*" >gXkZpZD" Xn" o^ap^c^,6" Xn" lZkZ"\"ubpZ"
f]eZD" ]^_eZ]Z" h^X" \" hXn" o^ap^c^" Xn" hXo^" fZ" g]^`Z" ^hfZklZcnZ]\,+*"
F\`\YZcZ"\"gXfp^`qZcZ"c^" h^n\d\"lXaZ" a^fcX" _ZkZcZ*"FcZ" fb" h^X"\"
hXn"g^]^ncXo"XnZk^"o^]n\afh\s"Xd\[\]^*"']^a"ZgXkZp^"nX"a^hZ"bp`]5
xbaZ" fZ" _^" h^gbp" ubp\e5lZk\e5f]eZc\e" gbuXe" -nboeZpXe.*" &]bo\"
h]^a"bp^g^"fZ"b"i^`"]bh^`^"c^"]^eZcb*"&X"gbu^"fb"o^ap^c\"b`Z_^***"-****."
Xn"lZkZ"f]eZ*"8\uZo"`XacXo"Y\cX`c\h^" ���"hk^fZ"gX"p]\D" ��"hk^fZ"gX"
YZp\]\"\" �"hk^fZ"gX"gZp"o^ap^c^*">gXkZpZ"f`ZipZc\h^5`\iZo"`XacXo"
Y\cX`c\h^"��D"���"\"��"hk^fZ"\e^ab"gX"p]\D"YZp\]\"\"gZp"o^ap^c^*"W^c5
p^kXcZD"nbo^YhZ"_^"[\gZkZ"\"Y^hi\]Z"_^"Y\_eZ*"7fgbfhZ"f^"fp]^cZ"Xn"
e^pZ]\a^k^" \fpZ" lXaZ" \" h`^k\pZp^" Xn" hXaZ" fb" \" g^cp^kXcZ*"�\gZkZD"
nblXhZD"aZncXfp^`cZ"\k\"c^"ic\]^rZD"\"Y\_eZ"Xn"[]cZ"hXuZ*"�\rZk"
aZ"h^X"\"hXn"Xd\[\]^D"f^"n`^"]Zn^"gX"iZfp"eZp^kc\s"nboeZp^"f\`X5
e^fk\c^fpZ"lXaZ*"&boeZp^"fb"gbc^D"\fgbgYZc^*"@^h^"gX`]cbp^"\fpZ"lX5
aZ"\"e^pZ]\a^k^"Xn"hXaZ"aZ"\"i\rZk*";^hXgY^`^"fZ"nbobq^fp\e"`bcZ5
c\e"nboeZpXe"\fpZ"lXaZ*"8^"g]Znr\e"h]^aZ`\e^"a^hZ"gX"aZnc^"k^p\[^"
Xlk\h^"hXgq^D"Xn"h^n\dZ"a^fcX"_ZkZcZ"lXaZ"h^X"\"hXn"ZgXkZp^*"�\]\5
c^"k^p\[^"(6D"nbu\c^"!6"ee*"8^"h]^ab"k^p\[Z"gX"aZncX"e^kX"eZp^kcX"
gbcX"nboeZ"lXaZ"i\rZkfhZ*"=bh^`\"nbo\"nX"gXkX`\cZ"i^hZ"h^n^"fZ"
]bh^"Xg]bu\*"8^"r\e^"aZ"c^]bh^`qZ"f^"\fgbfhXe"Xn"e^pZ]\a^k^"\"lX5
aZ" h^X"i\rZk*" 8^]bh^`qZ" nblXhX" XhX" +)6"ee*" >gXkZpZ" c^"i\rZkb"
h^X"\"c^"h^gbpb*"�ZgX`\"f^"g]ZhkXg[\e^"f"nZfcZ"\"kZ`Z"fp]^cZ*"�\5
rZk" aZ" gX_^n\" ]^_]Z_^c" nX" lk\_b" gXa^f^*" 8^" aZncXa" fp]^c\" ]^_]Z_^"
gZp"e^k\s"nboeZp^"h^X"\"c^"k^p\[^e^D" c^"n]boXa" gZp"]bg\[^" _^" _^5
hXgY^`^rZ*"�\rZk"aZ"gX_^n\"c^l]^c"b"n`Z"lX]Z"Xn"a^hZ"g^"nX"nXrZo"
h]^a^*"Fn"fp]bh^"c^"c\uZ"g]\`\nc\"�ZgX`\D"c^"Y\a\e"oX]r\e"h]^aZ5
`\e^" gX" aZncX" nboeZ" _^" _^hXgY^`^rZ" fgXcZ*" 9gXc^"i\]\cZ" #6" ee*"
�\rZk" nXfZuZ" nX" gXkX`\cZ" k\fpX`^*" ?nZ" oXn" fb" \fgbfhZ" hXn" Xd\5
[\]fhXo"i\rZk^D"pb"fb"\"hXn"f`ZipZc\YhXoD"Xn"e^pZ]\a^k^"\"lXaZ"h^X"
\" i\rZk*" WXfp^`^" c^" i\rZkb" fk\YcZ" lXaZ" h^X" \" i\rZkw*" F`^h`^"
bc\dX]e^"g]Znfp^`q^k^"l\"]ZnX`cbD"^"baZncX"\"fkbulZcb"XnZmb"`Xa5
c\s"f`ZipZc\h^"b"`]ZeZ"]^p^D"hXab"l\"Xc\"cXf\k\"b"f`\e"g]\k\h^e^"
Xf\e"g]\k\hXe"lXoXfkbuZr^*"W]XpXaZ]Za"j\kXiZ`\m"c^gXeZcbX" aZ"
n^"l\"bc\dX]e^"`Xac\s"f`ZipZc\h^"b"`]ZeZ"e\]^D"bhXk\hX"l\"l\k^"
gXp]Zlc^"\"rZc^"\_]^n^D"l\k^"Xn"\fpXo"h]Xa^D"^k\"[]cZ"lXaZD"X"YZeb"
l\"l\X"g]\g]ZeqZc"gXfZl^c"g]ZnkXo"e\c\fp]b"`XafhZ"\"eX]c^]\[Z*"
                                                           

,6"W^ebYc^"\k\"f`\kZc^"bg]ZnZc^"`]g[^"_^"gX]blq\`^rZ"\"bh]^i^`^rZ"XnZmZ*"
,+"?^ap^c"hXa\"g]Znfp^`q^"X_c^hb"cZhZ"fkbulZcZ"dbch[\aZ*"
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%"`Z_\"\_okZn^"bc\dX]eZ"`Xac\s"f`ZipZc\h^D"BZ]fhX"XnZqZrZ"j\5
c\fp^]fp`^"g]^`nZ"bgbp\kX" aZ"+#*" XhpXl]^"+$((*" oXn\cZ"^hp" f`\e" `Z]5
fh\e" _^aZnc\[^e^*,4" %" \eZ"B]sX`cXo" ]^l\c^p^" ']^qZ`\cZ" @boXfk^`\aZ"
XnoX`X]\X"aZ"`]sX`c\"]^l\c"(+*"XhpXl]^D"b_"Xl]^_kXuZrZ"n^"f`ZipZc\5
[\e^"aZ`]ZafhZ"`Z]X\fgX`Zfp\"b"`Xaf[\"c\aZ"gXp]Zlc^"c\h^h`^"gXfZlc "̂
bc\dX]e^"c\"fgZ[\a^kc^"XnZm^"\"n^"eXob"b"fgXq^irZe"\_okZnb"n^"lbnb"
\_aZnc^YZc\"f^"Xfp^k\e"`Xac\e"Xl`Z_c\[\e^*,("%hXk\hX"l\"\g^h"p]Zl^5
kX"aZ`]ZafhZ"f`ZipZc\hZ"c^"cZh\"c^Y\c"XlZkZu\p\D"B]sX`c\"]^l\c^p"aZ"
g]ZnkXu\X"n^"fZ"c^"h^g\"\fgXn"hXh^]nZD"c^"hXaXa"fb"\c\[\a^k\"`]sX`cXo"
hXe^cn^cp^D" fp^`\" \" e^k\" _c^h" p_`*" 9XkXeXcX`Xo" fkX`^*"�pX" fZ" p\YZ"
XnZmZ"aZ`]Zafh\s"f`ZipZc\h^"_^"`]ZeZ"`]iZr^"`Z]fh\s"Xl]Zn^D"B]sX`c\"
]^l\c^p" aZ" l\X" e\iqZr^" n^" \" p^h`b" bc\dX]eb" _^" `]ZeZ" ]^p^" p]Zl^"
bg]Xfp\p\*"&X`XqcX"aZ"n^"aZ`]Zafh\"f`ZipZc\h"gX]Zn"g]Xg\f^cXo"p^kZ5
p^D"Xo]cZ"aZncb"[]cb"gZkZ]\cbD"\"n^"p^hX"Xl^`\"`Z]fhZ"dbch[\aZ"hXaZ"eb"
`Xac\"g]Xg\f\"\"`Z]fh^"nbucXfp"c^k^ub*">g\fhXg"9kX`^YhZ"Z`^coZk\5
fp\YhZ"[]h`Z"-v>g\fhXgfhX"_`^rZ"fkX`^YhZ"Z`^coZk\fp\YhZ" *̂" *̀"[]h`Z"b"
']^qZ`\c\"@boXfk^`\a\w."XnoX`X]\X"aZ",*"nZ[Zel]^"\"Xl^`Zfp\X"j\c\5
fp^]fp`X"g]^`nZ"n^"p^"[]h`^"cZe^"`Xac\s"f`ZipZc\h^D"\^hX"l\"pX"l\kX"
gXp]ZlcX"c^]XY\pX"b"eZfp\e^"onZ"v\e^"fp^kcX"\"gX"l]Xab"c^a`\iZ"`Xac\5
h^"Z`^coZk\h^"t"9kX`^h^w*,,"7"gX]Zn"pXo^D"Zg\fhXg"aZ"g]ZnkXu\X"n^"bc\5
dX]e^"fkX`^Yh\s"Z`^coZk\fp\Yh\s"`Xac\s"f`ZipZc\h^"lbnZ"aZnc^h^" f^"
bc\dX]eXe"Xfp^k\s"Xd\[\]^D"b_"nXn^p^h"qbl\Y^fpXo"_c^h^"c^"Xo]k\[\*"
>g\fhXgfh\"^ne\c\fp]^pX]"B]sX`cXo"fZc\X]^kcXo"_`^r^"]ZdX]eX`^cZ"
s]\im^cfhZ"[]h`Z"b"']^qZ`\c\"@boXfk^`\a\"-f^"fZn\ipZe"b"yZhZp\mb."
XnoX`X]\X" aZ" )*" nZ[Zel]^" +$((*" oXn\cZ"\" c^`ZX" n^" v]ZdX]eX`^c\" f`Z5
ipZc\[\w"cXfZ"b"fkbul\"[]c\"gk^ip"\"h^gb"Xn"fXeXp^"b"\fpXa"lXa\*,)"7_5
`^c"fkbulZ"\"b"o]^x^cfhXe"u\`Xpb"cXfZ"\"b]ZncXD"^k\"cZbg^nq\`X"[\5
`\kcX" XnZkX*" 7_" E\fhbgfhXo" b]Zn^" cZe^YhZ" Z`^coZk\fp\YhX5]ZdX]e^5
pX]fhZ"[]h`Z"b"']^qZ`\c\"@boXfk^`\a\"XnoX`X]ZcX"aZ"+,*"nZ[Zel]^"+$((*"
oXn\cZ"\"gXfk^p"aZ"b"g]\kXob"c^[]p"aZncZ"bc\dX]eZD"vh^hX"aZ"Xc^"g]Zn`\5
xZc^"_^"f`ZipZc\hZ"Z`^coZk\YhZ"`Z]Z"_^"`]ZeZ"]^p^w*,2"j\c\fp^]fp`X"
g]^`nZ"gXfk^kX"aZ"�ZcZ]^kip^lcXe"XnZqZrb"-FgZ]^p\`c\"XnfZh."j\5
c\fp^]fp`^"`XafhZ"\"eX]c^]\[Z"+#*"nZ[Zel]^"+$((*"oXn\cZ"X`Z]ZcZ"g]Z5
g\fZ" \_`Zip^a^" B]sX`cXo" ]^l\c^p D̂" 9kX`^YhZ" Z`^coZk\fp\YhZ" []h`ZD"
B]sX`cXo" fZc\X]^kcXo" _`^r^" =ZdX]eX`^cZ" s]\im^cfhZ" []h`Z" \" E\5
fhbgfhXo"b]Zn^"cZe^YhZ"Z`^coZk\fp\YhZ"[]h`Z*,!"
                                                           

,4"<@D"d*"2(D"BF5FjD"+$46t+$,+D"d*"l]*"+*"<hp"E]*"#($,#0((t+)*"
,("<@D"d*"2(D"BF5FjD"+$46t+$,+D"d*"l]*"+*"<hp"E]*"#!!*"
,,"<@D"d*"2(D"BF5FjD"+$46t+$,+D"d*"l]*"+*">*";*"E]*"+),(*"
,)"<@D"d*"2(D"BF5FjD"+$46t+$,+D"d*"l]*"+*"E]Xa"+2$60+$((*"
,2"<@D"d*"2(D"BF5FjD"+$46t+$,+D"d*"l]*"+*"E*"E]*"42)40((*"%_"gXfpXaZm\"nXhbeZcp"

W]\kXo"c\aZ"f^Yb`^c*"
,!"<@D"d*"2(D"BF5FjD"+$46t+$,+D"d*"l]*"+*"E]*"++#4,4*"
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%"gZ]\Xnb"nXh"aZ"p]^a^kX"g]\hbgq^rZ"e\iqZr^"`Z]fh\s"_^aZn5
c\[^"X"\_okZnb"bc\dX]eZ"`Xac\s"f`ZipZc\h^D"]ZdZ]Zcp\"_^"`Z]X\5
fgX`Zfp\"b"j\c\fp^]fp`b"`XafhZ"\"eX]c^]\[Z"-?^`]\kX"j\kXiZ`\mD"
�blXe\]" 8\hXk\mD" �bfZa\c" :^c\m." Xl]^p\k\" fb" fZD" +,*" cX`Zel]^"
+$((*"oXn\cZD"c^YZkc\hb"�ZcZ]^kip^lcXo"XnZqZr^"\"Xl]^_kXu\k\"
XfcX`cZ"g]XlkZeZ"hXaZ" `Xac\" f`ZipZc\[\"\e^ab" _lXo" f`Xo"cZ]ZiZ5
cXo"fp^pbf^*,#"%h^_babm\"c^"cZnXfp^phZ";^hXc^"X"bfp]Xafp`b"`XafhZ"\"
eX]c^]\[Z"Xn"2*"fZgpZel]^"+$4$*"oXn\cZD"]ZdZ]Zcp\"_^"`Z]X\fgX`Z5
fp\"c^`XnZ"n^"fp^kc\"`Xac\"f`ZipZc\[\D"gXipX"c\fb"\e^k\"bc\dX]5
ebD"c\"l\kX"h^h`Z"X_c^hZ"gX"hXa\e^"l\"fZ"]^fgX_c^`^k\D"c\fb"p]Zp\5
]^c\"f^"gXp]Zlc\e"gXipX`^rZe*"'^X"eZ]Z"hXaZ"l\"l\kZ"fg]X`ZnZcZ"
b" [\qb" gXlXqi^r^" gXkXu^a^" `Xac\s" f`ZipZc\h^D" g]ZnkXu\k\" fb"
g]Xi\]ZrZ" nZkXh]bo^" ]^n^" `Xac\s" f`ZipZc\h^D" lXqb" _n]^`fp`Zcb"
_^ip\pb"\"g]XeZcb"gZc_\XcZ"gXk\p\hZ*" %" ^hpb"hXa\" fb"c^hXc"pXo^"
bgbp\k\" c^YZkc\hb" �ZcZ]^kip^lcXo" XnZqZr^D" ]ZdZ]Zcp\" fb" p]^5
u\k\"\"n^"fZ"`Xac\e"f`ZipZc\[\e^"Xn]Zn\"bc\dX]e^"c^"XfcX`b"hXaZ"
l\" fZ"]^fgX_c^`^k\"n^" fb"`Xac\" f`ZipZc\[\*,$" %_"c^gXeZcb"n^" fb"b"
fbfZnc\e" n]u^`^e^" `Xac\" f`ZipZc\[\" bc\dX]e\f^c\D" ]ZdZ]Zcp\"
fb" g]ZnkXu\k\" n^" f`ZipZc\[\" cXfZ" bc\dX]eb" fk\Ycb" bc\dX]e\"
hXab"cXfZ"Xd\[\]\"eX]c^]\[Z*""

j\c\fp^]fp`X"g]^`nZ"gXfk^kX" aZ"+#*" a^cb^]^"+$(,*"oXn\cZ"cX`\"
nXg\f"g]Znfp^`c\[\e^"`Z]fh\s"_^aZnc\[^D"b"hXeZ"aZ"p]^uZc"g]ZnkXo"
\_okZn^" bc\dX]eZ" `Xac\s" f`ZipZc\h^*)6" %n]buZrZ" X]pXnXhfc\s" aZ5
`]Zafh\s" `Z]X\fgX`Znc\s" Xgip\c^" ']^qZ`\cZ" @boXfk^`\aZ" -9blXp\5
[^."gXfk^kX"aZ"+*"dZl]b^]^"+$(,*"oXn\cZ"j\c\fp^]fp`b"g]^`nZ"g]Zn5
kXo" bc\dX]eZ" `Xac\s" f`ZipZc\h^" veXaf\aZ`Z" `Z]Zw*)+" %c\dX]e^" aZ"
p]Zl^kX"n^"fZ"f^fpXa\"Xn"[]cXo"f`ZipZc\YhXo"e^cp\k^"f^" fXeXpcXe"
h]^ocXeD"nbo^Yh\s"Xd\[\]fh\s"Y^hi\]^D"e^cp\k^"c^"hXeZ"fb"ZgXkZpZ"
f^"Y\cXe"f`ZipZc\h^"\"Xd\[\]fhZ"h^gZ"f^"[]c\e"]blX`\e^*";^"`]ZeZ"
]^p^"f`ZipZc\[\"l\"cXf\k\"Xl\YcZ"bc\dX]eZ*"F`X"e\iqZrZ"F]pX5
nXhfcXo"]^l\cfhXo"f\cXn^"j\c\fp^]fp`X"g]^`nZ"g]XfkZn\kX" aZ"j\5
c\fp^]fp`b"`XafhZ"\"eX]c^]\[Z"$*"dZl]b^]^"+$(,*"oXn\cZ*)4""

8^fpXa^r^" `Z]fh\s" ]ZdZ]Zc^p^" n^" f`Xa\e" gXkXu^aZe" b" j\c\5
fp^]fp`b" `XafhZ" \" eX]c^]\[Z" bp\Yb" c^" gXlXqi^rZ" fp^pbf^" `Xac\s"
f`ZipZc\h^"l\k^"fb"\_]^uZc^"b"]^_k\Y\p\e"]ZdZ]^p\e^"\"nXhbeZc5
p\e^*";^fpbgc\h"]ZdZ]Zcp^"_^"h^pXk\Yhb"`Z]X\fgX`ZfpD"++*"XhpXl]^"
                                                           

,#"B<D"W"+!D"h*"+)!D"d*"(D"n*"+(*"WX`*"�*"E]*"+66#!"Xn"+,*"cX`Zel]^"+$((*"oXn\cZ*"
,$"B<D"W"+!D"h*"+)!D"d*"(D"n*"+)*"9^Yb`^c" aZ" aZn\cX"hXc[Zgp"c^`ZnZcXo"^hp^D" f^"

X_c^hXe"WX`*"�*"E]*"#(()0(,D"lZ_"n^pbe^*"
)6"<@D"d*"2(D"BF5FjD"+$465+$,+D"d*"l]*"+*"<hp"E]*",!+#"Xn"+#*"a^cb^]^"+$(,*"oXn\cZ*"
)+"<@D"d*"2(D"BF5FjD"+$465+$,+D"d*"l]*"+*"<hp"E]*"2!0(,*"
)4"<@D"d*"2(D"BF5FjD"+$465+$,+D"d*"l]*"+*"<hp"E]*"+6$,,*"
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+$()*" oXn\cZD" b" Xl]^m^rb" c^YZkc\hb" �ZcZ]^kip^lcXo" XnZqZr^" gX"
g\p^rb"bg\f^" f`ZipZc\h^" b" ]Zo\fp^]" `Xac\s"Xl`Z_c\h^"\" X" fp^pbfb"
x^hXc^"b"h^pXk\YhXa"[]h`\D"hX]\fp\"g]\k\hb"n^"gXnfZp\"n^"fb"]ZdZ5
]Zcp\" _^" `Z]X\fgX`Zfp\" b" pXhb" +$((*" \" +$(,*" oXn\cZ" -WX`*" �*" E]*"
+66#!0(("\"WX`*"�*"E]*"#(()0(,."eXk\k\"n^"fZ"^hp\`c\"f`ZipZc\[\"
hXa\"fb"Y\cX`c\[\"o]^x^cfhXo"]Zn^"g]Z`Znb"b"`XacZ"Y\cX`c\hZ*)("8^5
`ZX"aZ"n^"l\"p^a"\_n^p^h"_^"n]u^`b"l\X"lZ_c^Y^a^cD"^k\"l\"vXn"f`ZipZ5
c\YhZ" fp]bhZ" b" `Xaf[\" l\X" ]^nXfcX" \" f^" nblXh\e" g]\_c^rZe" nXYZ5
h^cw*"9e^p]^X"aZ"n^"aZ"gX]Zn"pXo^"gXp]ZlcX"]Zi\p\"g\p^rZ"]Z_Z]`c\s"
`Xac\s"f`ZipZc\h^"\"bc\dX]e\f^rZ"f`ZipZc\h^"_^"`]ZeZ"]^p^"\"e\5
]^*"8^gXeZcbX" aZ"n^"fb"f`Z"[]h`ZcZ"`k^fp\"n^kZ"f^ok^fcXfp"n^"`Xac\"
f`ZipZc\[\"_^"`]ZeZ"]^p^"cXfZ"bc\dX]eb"f\`Z"lXaZ"\"Y\_eZD"h^X"\"n^"
fb"f`^"gXp]Zlc^"nXhbeZcp^"X"pXeZ"nXfp^`qZc^"c^YZkc\hb"?k^`cXo"xZ5
cZ]^kip^l^*"%"]ZdZ]^pb"hXa\"fb"]ZdZ]Zcp\"_^"`Z]X\fgX`Zfp\"f^fp^5
`\k\"c^YZkc\hb"�ZcZ]^kip^lcXo"XnZqZr^"+,*"fZgpZel]^"+$(2*"oXn\5
cZ"\fp\YZ"fZ"g]XlkZe"fp^pbf^"`Xac\s"f`ZipZc\h^"h^X"Y\cX`c\h^"o]^5
x^cfhXo"]Zn^*),"WX_\`^abm\"fZ"c^"bokZn"\"\cpZ]Zf"`XafhZD"]ZdZ]Zcp\"
fb"p]^u\k\"n^"fZ"f`ZipZc\[\"`]^pZ"b"]Zn"`Xac\s"Y\cX`c\h^*"

%"j\c\fp^]fp`b"`XafhZ"\"eX]c^]\[Z"4)*"e^]p^"+$(!*"oXn\cZ"]Z5
dZ]Zcp\"_^"`Z]X\fgX`Zfp\"f^fp^`\k\"fb"v=ZdZ]^p"c^YZkc\hb"�ZcZ5
]^kip^lcXo"XnZqZr^wD"f^"eXklXe"n^"e\c\fp^]"c^"XfcX`b"g]ZnkXuZ5
cXo"c^[]p^"nXcZfZ"b]Znlb"X"\_okZnb"bc\dX]eZ"_^"fp^kcZ"`XacZ"f`Z5
ipZc\hZ"f`\s"`Z]X\fgX`Zfp\"b"`Xaf[\*))"%"]ZdZ]^pb"fZ"bh^_baZ"n^"aZ"
bc\dX]e\f^rZ"fp^kc\s"`Xac\s"f`ZipZc\h^"`^ucX"_^"\cpZ]Zf"`XafhZ"
\"\cpZ]Zf"\"bokZn"f`ZipZc\YhZ"fp]bhZ*"=ZdZ]Zcp\"c^`XnZ"\_`Zip^5
aZ"`Xac\s"f`ZipZc\h^"b"hXa\e^"fZ"Xc\"u^kZ"n^"b"`]iZrb"f`XaZ"fkbulZ"
lZ_"bc\dX]eZ"fp^kcX"c^\k^_Z"c^"g]XlkZeZD"Xe^kX`^u^`^r^"\"i\h^5
c\]^r^*"%c\dX]eXe"hXa^"l\"gX]Zn"f`ZipZc\YhXo"\e^k^"aXi"\"Xd\5
[\]fh\"h^]^hpZ]D"^bpX]\pZp"`Xac\s"f`ZipZc\h^"l\X"l\"gX`Zm^c*":^5
hXxZD"c^"p^a"c^Y\c"l\k^"l\"gXfp\ocbp^"\" aZncXXl]^_cXfp"b"XnZ`^rb"
`Xac\s"f`ZipZc\h^D"^"c^[\Xc^kcZ"\"`Z]fhZ"]^_k\hZ"cZ"l\"l\kZ"bXY5
q\`ZD" vpZ"l\"\"pX"ecXoX"nXg]\cZkX"nbsb"pXkZ]^c[\aZ"\"baZn\rZr^"
c^iZ"`XafhZ"\"f`Zo^"c^iZo"c^]Xn^w*":^n^ir\"c^Y\c"XnZ`^r^"`Xac\s"
f`ZipZc\h^D"h^n^"fb"f`ZipZc\[\"cXf\k\"]^_k\Y\p^"XnZk^"f^"]^_k\5
Y\p\e"X_c^h^e^"c^"[\`\kcXe"XnZkbD"]ZdZ]Zcp\"fb"X[Zc\k\"h^X"cZ5
g]^hp\Y^c"\"ipZp^c"gX"bokZn"f`ZipZc\h^"b"`Xaf[\*"9e^p]^k\"fb"n^"
                                                           

)("B<D"W"+!D"h*"+)!D"d*"(D"n*"+2*""
),"B<D"W"+!D"h*"+)!D"d*"(D"n*"46D"fp]*"4*"=ZdZ]^p"c\aZ"gXpg\f^c"Xn"]ZdZ]Zc^p^"_^"

`Z]X\fgX`Zfp\"\"c\aZ"_^`ZnZc"b"nZkX`XncXe"g]XpXhXkbD"p^hX"n^"aZ"lZ_"X_c^hZ*""
))"=ZdZ]^p"c\aZ"gXpg\f^c"Xn"]ZdZ]Zc^p^"_^"`Z]X\fgX`Zfp\"\"c\aZ"_^`ZnZc"b"

nZkX`XncXe"g]XpXhXkb"p^hX"n^"aZ"lZ_"X_c^hZD"^"f^"n^pbeXe"4)*"e^]p"+$(!*"oXn\cZ*"
B<D"W"+!D"h*"+)!D"d*",D"n*"$D"fp]*"#*""
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p^h`X" XnZ`^rZ"c^]bi^`^" ]Zn" \" n\f[\gk\cb" b" `Xaf[\"\" aXi" aZncXe"
c^ok^f\k\"n^"aZ"p^h`^"]^_cXk\hXfp"b"XnZ`^rb"vXn"a^hZ"ipZpZ"\"feZp5
rZ"_^"cbucb"\"gXp]Zlcb"pXkZ]^c[\ab"\"baZn\rZrZw*""

8^"XfcX`b"v%]ZnlZ"X"XnZm\"`Xac\s"f`ZipZc\h^wD"hXab"fb"\_]^n\5
k\"]ZdZ]Zcp\"_^"`Z]X\fgX`Zfp\D"g]Zn`\xZcX"aZ"n^"XnZm^"`Xac\s"f`Z5
ipZc\h^" lbnZ" Xn" []cXo"ipXd^D" h^X"\" n^" gXfpXa\" gXsXnc^"\" g^]^n5
c^*)2"W]Ze^"pXe"g]ZnkXobD"gXsXncb"XnZmb"Y\c\k^"aZ"vXd\[\]fh^"h^g^"
gXeX]fh\s"Xd\[\]^D" g]Ze^"XnoX`^]^abmZe"]^cob*" 9`ZipZc\Yh\"[]5
c\"h^gbp"\fgXn"hXkZc^D"[\`\kcXo"h]Xa^"-\lZ][\oZ]."Xp`X]Zc"f^"nb5
u\e"]^_]Z_Xe"gX_^n\D"f^"("[]c^"nboeZp^"b" aZncXe"]ZnbD" f^"gX`]cb5
pXe" a^hXe"`\fXhXe",6t#6"ee"-g]Ze^"nbu\c\"`]^p^."\"f^"`Z]p\h^k5
c\e"g]X]Z_Xe"_^"�ZgX`Z*"8^"]^eZc\e^"_k^pcZ"ZgXkZpbihZD"\fpX"h^X"
hXn"gXeX]fh\s"Xd\[\]^"XnoX`^]^abmZo"]^co^D"f^eX"eZfpX"f\n]^"n]5
u^`c\"o]l*"8^"]bh^`\e^"i\]\p\"\fpX"h^X"hXn"gXeX]fh\s"Xd\[\]^"
XnoX`^]^abmZo"]^co^*"W]fkbh"nX"o]k^"_^hXgY^c"f^"nZ`Zp"[]c\s"nboeZ5
p^"\"f^"bfg]^`qZcXe" a^hXe"`\f\cZ"+)"nX"46"ee*"']^oc^"Xn"hXibqZ"
_^p`X]Zc^D"bfg]^`c^*"W^cp^kXcZ"nboZD"h]Xa^"\fpX"h^X"hXn"gXeX]fh\s"
Xd\[\]^*"�\gZkZ"Xn"[]cZ"hXuZD"nblXhZ" aZncXfp^`cZ"\k\"c^"ic\]^5
rZD" \k\" gk\phZD" ^k\" b_" gk\phZ" [\gZkZ" []cZ" Y^]^gZ*" &X_`Xq^`^" fZ"
cXf\p\"[]c\"ip^g*"&X_`Xq^`^"fZ"cXf\p\"Xd\[\]fh^"[]c^"gZkZ]\c^"
\"[]c^"h\ic^"h^l^c\[^" f^" h^gbq^YXe*" ;\e\"\" b" sk^ncXe"`]ZeZcb"
gX`]s" f`ZipZc\YhXo" h^gbp^" _\efh\" h^gbp" h]Xa^" \fpXo" \" f^" \fp\e"
_c^[\e^" f^eX" nbu\*" W^]^nc^3" 'Xn" g]^`Xfk^`c\s" \" h^pXk\h^3" f`Z"
\fpX" h^X" \" c^g]Zn" f^eX"eZfpX" g]fkbh^" nXr^" f`ZipZc\Yh^" s^q\c^"
-e^cp\a^."g]Ze^"g]Xg\f\e^"XncXfcZ"[]h`Z*"'Xn"ebfk\e^c^"\fpX"h^X"
\"gXsXnc^*w";^"`]ZeZ"`]iZr^"`Z]fh\s"Xl]Zn^"g]Zn`\xZcX"aZ"n^"f`Z5
ipZc\[\"cXfZ"XnZkX"g]Ze^"g]Xg\f\e^"f`XaZ"[]h`Z*""

WXeXmc\h" e\c\fp]^" `XafhZ" \" eX]c^]\[Z" n\`\_\afh\" oZcZ]^k"
<kZhf^cn^]"<*"9pXa^cX`\mD"gXn"X_c^hXe"s\pcXD"gXfk^X"aZ"+!*"nZ[Zel]^"
+$(!*"oXn\cZ"g]Znfp^`c\[\e^"g]^`Xfk^`cZD"]\eXh^pXk\YhZ"\"\fk^e5
fhZ"`Z]fhZ"_^aZnc\[Z"Xl^`ZipZrZ"X"c^eZ]\"n^"fZ"g]Xg\iZ"bc\dX]e^"
_^"`XacZ"f`ZipZc\hZ"b"e\]cX"nXl^*)!"%c\dX]e^"l\"l\k^"[]cZ"lXaZ"\"
gX"h]Xab"fk\Yc^"bc\dX]e\"Xd\[\]^"eX]c^]\[Z*"?ZcZ]^k"9pXa^cX`\m"
aZ"gXnfZp\X"n^"fb"g]Znfp^`c\[\"f`\s"`Z]X\fgX`Zfp\"+$((*"oXn\cZ"n^5
k\"g]\fp^c^h"_^"bc\dX]eb"f`ZipZc\h^"b"]^pcX"nXl^*"'^X"]^_kXoZ"_^"
b`XxZrZ" aZncXXl]^_cZ"bc\dX]eZ"`Xac\s"f`ZipZc\h^"f`\s"`Z]X\fgX5
`Zfp\"b"e\]cX"nXl^D"c^`ZX"aZ"n^"Xc\"c^"p^a"c^Y\c"nXl\a^ab"`Zm\"bokZn"b"
f`Xe"]^nb*":^hXxZD"c^`ZX"aZ"n^"aZncXXl]^_cXfp"b"XnZ`^rb"f`ZipZc\h^"
                                                           

)2"B<D"W"+!D"h*"+)!D"d*",D"n*"$D"fp]*"$*"&XhbeZcp"c\aZ"gXpg\f^c"c\"_^`ZnZc"b"nZkX5
`Xnc\"g]XpXhXk"\"cZnXfp^aZ"n^pbe*"%_"nXhbeZcp"aZ"c^"gXfZlcXe"k\fpb"c^[]p^c"[]5
pZu"g]ZnkXuZcZ"bc\dX]eZ"`Xac\s"f`ZipZc\h^*""

)!"B<D"W"+!D"h*"+)!D"d*",D"n*"$D"k\fp*"+,*"WX`*"�*"E]*"+6*$+,04"Xn"+!*"nZ[Zel]^"+$(!*"
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]^_k\Y\p\s"`Z]X\fgX`Zfp\"nXg]\cXf\"nbsb"pXkZ]^c[\aZ"\"aZn\cfp`^"
b"`Xaf[\"\"eX]c^]\[\*"8^"h]^ab"aZ"c^gXeZcbX"n^"mZ"f`ZipZc\[\"`Z]5
fhZ"Xl]ZnZ"\"n^qZ"`]i\p\"b"XnZkb"g]Ze^"g]Xg\f\e^"f`XaZ"[]h`Z*""

W]`\"c^\l"_^"B]sX`cX"`Z]fhX"fp^]Zi\cfp`X"7fk^efhZ"`Z]fhZ"_^5
aZnc\[Z"b"9^]^aZ`bD"E^i\mD"n^X"aZ"4+*"nZ[Zel]^"+$(!*"oXn\cZ"f`Xab"f^5
ok^fcXfp"c^"g]ZnkXo"bc\dX]eZD"^k\"aZ"c^gXeZcbX"n^"h^gZ"cZ"l\"p]Zl^5
kX" n^" \e^ab" XlXn" -fbc[Xl]^c.*)#" Fla^fc\X" aZ" n^"\fk^efh\" `Z]c\h"cZ"
eXuZ" f^" h^gXe" hXa^" \e^" XlXn" n^" Xl^`q^" f`^hXncZ`cZ" eXk\p`Z" -c^5
e^_.D"aZ]"XlXn"feZp^"\"XcZeXobm^`^"`]iZrZ"fZc�Z"-fp^`q^r^"YZk^"c^"
_Zeqb."b"c^e^_b*)$";lXo"pXo^"aZ"g]ZnkXu\X"n^"g]\k\hXe"b`XxZr^"bc\5
dX]eZ" _^" `XacZ" f`ZipZc\hZ"j\c\fp^]fp`X" `XafhZ"\"eX]c^]\[Z"g]X5
g\iZ"h^gZ"hXaZ"cZe^ab"XlXn"\k\"n^"f`ZipZc\[\"b_"bc\dX]eb"\"n^qZ"
cXfZ"f`ZipZc\YhZ"h^gZD"g]\"YZeb"l\"`Xac\"f`ZipZc\[\"\fk^efhZ"`Z5
]X\fgX`Zfp\"cXf\k\"nXf^n^irZ"f`ZipZc\YhZ"h^gZ"-lZkZ"^seZn\aZ.*"

Ebnbm\"n^"\_"9\cXn^"9]gfhZ"g]^`Xfk^`cZ"[]h`Z"c\aZ"l\kX"XnoX`X5
]^"b"`Z_\"f^"bf`^a^rZe"bc\dX]eZ"`Xac\s"f`ZipZc\h^D"]ZdZ]Zcp"_^"g]^5
`Xfk^`cb"`Z]X\fgX`Zfp"b"j\c\fp^]fp`b"`XafhZ"\"eX]c^]\[Z"g]XpXaZ5
]Za5fp^`]XdX]"WZp^]":*":]lXaZ`\m"Xl]^p\X"fZ"(6*"nZ[Zel]^"+$(!*"oXn\5
cZ26"_^eZc\hb"g^p]\a^]s^D"e\p]XgXk\pb"_^o]Zl^YhXe"&Xf\pZab2+*"%"g\5
feb"hXaZ"aZ"\cpXc\]^cX"p^hX"n^"g]\`Xk\"e\p]XgXk\p^"&Xf\pZa^"n^"gX5
n]u\"g]XaZh^p"v%]ZnlZ"X"aZncXXl]^_cXa"bc\dX]e\"_^"`XacZ"f`ZipZc\hZ"
f`\ab"`Z]^wD"g]XpXaZ]Za":]lXaZ`\m"nZp^qcX"c^`Xn\"ecXoXl]XacZ"g]\eZ5
]Z"e^pZ]\a^kcXo"g]Xg^n^r^D"h^X"\"cZgXipX`^r^"\"i\h^c\]^r^"hXa\e"
fb"`Xac\"f`ZipZc\[\"\_kXuZc\"_lXo"pXo^"ipX"cZe^ab"bc\dX]eb*"8^`ZX"
aZ"n^"aZ"pX"_^aZnc\Yh\"g]XaZh^p"]ZdZ]Zc^p^"_^"g]^`Xfk^`cbD"]\eXh^pX5
k\Yhb"\"\fk^efhb"`Z]X\fgX`ZfpD"\"]Zh^X"n^"bhXk\hX"aZnc^"Xn"p]\"c^a`Z5
mZ"[]h`Z"b"n]u^`\"Xnl\aZ"g]ZnkXuZcb"%]ZnlbD"Y\p^`"g]XaZh^p"g]Xg^n^*"
8^"h]^ab"aZD"vlXaZm\"fZ"n^"hXn"c^iZ"9`ZpZ"�]h`Z"cZonZ"cZ"_^g\rZD"aZ]"aZ"
nX"f^n^"p]^uZc^"f^ok^fcXfp"c\aZ"fp\ok^wD"bgX_X]\X"n^"l\"c^"[]h`b"hXa^"
cZ"g]\s`^p\"g]XaZh^p"bc\dX]eZ"eXokX"n^"fZ"a^`\"XoX]YZrZD"h^X"c^"Xcb"
hXa^"cZ"`Xn\"]^Ybc^"X"`]ZeZcb"\"X"g]\k\h^e^*""
                                                           

)#"B<D"W"+!D"h*"+)!D"d*",D"n*"$D"k\fp*"+,*"WX`*"E]*"(!D"Xn"4+*"nZ[Zel]^"+$(!*"oXn\cZ*""
)$"8^fbg]Xp"X`^h`Xe"fp^`bD"c^`Xn\eX"e\iqZrZ"f^]^aZ`fhXo"]Z\f5bk5bkZeZ"hXa\"aZ"

fZgpZel] "̂+$46*"c "̂nXg\f"j\c\fp^]fp`^"`XacXo"n^X"_`^c\YcX"pbe^YZrZ"g]Ze "̂hXeZ"c\5
fb"gXfpXa^kZ"feZprZ"n^"ebfk\e^c\"cXfZ"h^gZ"f^"XlXnXe*"B\nZp\3"&e\p^]":^f\mD"&?: C5-
9>B ;?:?. )569<? 0;?LBE87B ,;M?, +;E?:? 8 ,>5EB7?J? 7? 0595EA 8 'B:5H868 8 A '?<B@5-
7868 1918–1920D"%pXg\a^D"7cfp\pbp"_^"fp]^pZo\afh^"\fp]^u\`^r^D"EZXo]^nD"466#D"fp]*",2#*"

26"B<D"W"+!D"h*"+)!D"d*",D"n*"$D"fp]*"+#t4+*"
2+"j\p]XgXk\p"&Xf\pZa" -B^f\m." l\X" aZ" ^ne\c\fp]^pX]"<]s\Zg\fhXg\aZ" lZX5

o]^nfhX5h^]kX`^YhZ"\" _^eZc\h"g^p]\a^]s^"Xn" fe]p\"g^p]\a^]s^"B^]c^`ZD"4(*" abk^"
+$(!*" oXn\cZD" nX" \_lX]^" g^p]\a^]s^" ?^`]\k^"&Xu\m^D" 4+*" dZl]b^]^" +$(#*" oXn\cZ*"
9^`^D"Zg\fhXg"ibe^n\afh\D",;C9<8 6B;?;98 5@ @BEB:5= @5 @E?@B9B:5= `Zh^D">`]XD"EZ5
Xo]^nD"%c\]ZhfD"WXnoX]\[^D"'^kZc\mD"']^obaZ`^[D"+$$2D"fp]*"+!2*"



)567589:5;869<8 =>?978< 2/2009 
 

4,"

=ZdZ]Zcp\"_^"`Z]X\fgX`Zfp\"Xl^`ZipZc\"fb"(+*"a^cb^]^"+$(#*"oX5
n\cZ"\_"'Xe\f\aZ"_^"\_]^nb"\_eZc^"\"nXgbc^";^hXc^"X"bfp]Xafp`b"`Xa5
fhZ"\"eX]c^]\[Z"X" Xn]u^`^rb" fZnc\[Z"'Xe\f\aZD" hXa^" aZ" _^h^_^c^" _^"
+*" dZl]b^]^*24" %" g]\kXob" fb" nXfp^`qZc\" g]ZnkX_\" \_eZc^" _^hXcfh\s"
Xn]Znl\"hXaZ"fZ"XncXfZ"c^"`XacXf`ZipZc\Yhb"fp]bhbD"^"hXa\"fb"b"gXpgb5
cXfp\"l\k\"b"fhk^nb"f^"nXp^n^ir\e"g]ZnkX_\e^"]ZdZ]Zc^p^"_^"`Z]X5
\fgX`Zfp\*2("8^"XfcX`b"]^fgXkXu\`Z"^]s\`fhZ"o]^xZ"eXuZ"fZ"_^hqbY\5
p\"n^"nX"bf`^a^r^"v%]ZnlZ"X"aZncXXl]^_cXa"bc\dX]e\"_^"`XacZ"f`ZipZ5
c\hZ"f`\ab"`Z]^w"c\aZ"nXikXD"^"`Xac\"f`ZipZc\[\"c\fb"gXfp^k\"`Xac\"
Y\cX`c\[\*"F`^h^`"_^hqbY^h"fp\YZ"fZ"\"c^"XfcX`b"^hp^"hXa\"fb"]ZdZ5
]Zcp\"_^"`Z]X\fgX`Zfp\"bgbp\k\"c^YZkc\hb"�ZcZ]^kip^lcXo"XnZqZ5
r^D",*"XhpXl]^"+$(#*" oXn\cZ*2,"%"rZeb"fZ"\fp\YZ"gXn^p^h"n^" aZ"j\c\5
fp^]fh\"f^`Zp"4+*"fZgpZel]^"+$(#*"oXn\cZ"nXcZX"Xnkbhb"n^"fZ"f`\e"^h5
p\`c\e" Xd\[\]\e^" \" bc\dX]e\f^c\e" `Xac\e" Y\cX`c\[\e^" c^" \eZ"
gXeXm\"_^"c^l^`hb"Xd\[\]fhZ"fg]ZeZ"\"]^pcZ"Xg]ZeZ"\fgk^mbaZ"gX"(66"
n\c^]^"eZfZYcXD"gXYZ`"Xn"+*"XhpXl]^"+$(#D"vg^"_^"c^]Znc\s"n`^c^aZfp"
eZfZ[\w*2)"&^qZ"fZ"hXcfp^pbaZ"n^"`Xac\"f`ZipZc\[\D"Xf\e"]ZdZ]Zc^p^D"
c\fb"`Xac\"Y\cX`c\[\"\"n^"bXgipZ"c\fb"bc\dX]e\f^c\D"^k\"n^"\"Xc\"b"
fkbY^ab"]^p^"eX]^ab"\e^p\"f`b"]^pcb"Xg]Zeb"h^X"\"Xd\[\]\"-vfZe"nX5
okZn^w.*"=ZdZ]Zcp\"fb"\"pXe"g]\k\hXe"nZp^qcX"Xl]^_kXu\k\"f`Z"eX5
]^kcZ"\"e^pZ]\a^kcZ"cZn^mZ" f^" hXa\e^" fZ" fbf]Zmb" `Xac\" f`ZipZc\[\*"
W]XlkZe"bf`^a^r^"f`ZipZc\YhZ"bc\dX]eZ"b"e\]cX"nXl^"Xl]^_kXuZc"aZ"
h^X"aZn^c"Xn"ok^`c\s"g]XlkZe^"\"gXcX`qZc\"fb"`Zm"gX_c^p\"]^_kX_\"_^"
                                                           

24"B<D"W"+!D"h*"+)!D"d*"(D"n*"4,D"fp]*"+*"WX`*"E]*",*"WX_\`"aZ"bgbmZc"c^"k\YcXfp"]Z5
dZ]Zcp\e^" _^" g]^`Xfk^`cbD" ]\eXh^pXk\Yhb" \" ebfk\e^cfhb" `Z]X\fgX`ZfpD" h^X" \"
]ZdZ]Zcpb"`XacZ"eb_\hZD"f^"g]ZnkX_\e^"_^"\_eZcb"Yk^cX`^";^hXc^"hXa\"fZ"XncXfZ"
c^"r\sX`Z"fp]bhZ*"W]ZnfZnc\h"'Xe\f\aZ"_^"\_eZcb"\"nXgbcb";^hXc^"X"bfp]Xafp`b"
`XafhZ"\"eX]c^]\[Z"l\X"aZ"^]e\afh\"oZcZ]^k"j\k^c"�*"8Zn\m*"

2("7_eZc^e^"b"Yk*"()";^hXc^"l\kX"aZ"g]Zn`\xZcX"g]Z`XxZrZ"`Xac\s"f`ZipZc\h^"
b"]Zn"`Xac\s"Y\cX`c\h^D"^"Yk^cXe"4!("g]Zn`\xZcX"aZ"n^"`Xac\e"f`ZipZc\[\e^"g]\5
g^n^"nXn^p^h"_^"XnZkX"-`\i\e"`Xac\e"Y\cX`c\[\e^"+D"4*"\"(*"hk^fZ"gX"!66"n\c^]^D"^"
f`\e^"Xfp^k\e^",66"n\c^]^.*"8^"XfcX`b"Yk^c^"4!!*"^hp\`c\e"Xd\[\]\e^"\"^hp\`5
c\e"`Xac\e"Y\cX`c\[\e^"g]Zn`\xZc"aZ"nXn^p^h"c^"eXeh^"b"\_cXfb"Xn"v)6"n\c^]^"\"
4!"hblc\s"eZp^]^"\"4)6"hblc\s"nZ[\eZp^]^"n]`^"oXn\irZw*"8^hXc"Yk^c^"4#)"nXn^p"
aZ"cX`\"Yk^c"4#)^D"hXa\"ok^f\3"vFd\[\]\"\"`Xac\"Y\cX`c\[\"nbuc\"fb"cXf\p\"bc\5
dX]eb" hXa^" fZ" g]Xg\fbaZ" b]ZnlXew*" �k^c" (!!*" -***." f^n^r\" f`ZipZc\[\D" Y\cX`c\[\"
o]^x^cfhXo"]Zn^D"g]Z`XnZ"fZ"b"`XacZ"Y\cX`c\hZ"XnoX`^]^abmZ"hk^fZD"^"f^n^r\"]ZdZ5
]Zcp\"XncXfc\s"`Z]X\fgX`Zfp\"b"`\iZ"`XacZ"Y\cX`c\hZ"+*"hk^fZ*"?Xn\cZ"g]X`ZnZcZ"
b"f`ZipZc\YhXa"fkbul\"]^Ybc^ab"fZ"h^X"ZdZhp\`c^"n]u^`c^"fkbul^w*"

2,"B<D"W"+!D"h*"+)!D"d*"(D"n*"42D"fp]*"+*"WX`*"�*"E]*"$66+D"Xn",*"XhpXl]^"+$(#*"oXn\cZ*""
2)"B<D"W"+!D"h*"+)!D"d*"(D"n*"4)D"fp]*"+*"<hp"WX`*"'*"E*"E]*")2,4"Xn"4#*"fZgpZel]^"

+$(#*" oXn\cZ" hXa\e" fZ" gXeXmc\h" c^YZkc\h^" =^YbcfhXo" XnfZh^" 'Xcp]XkcX5lb�Zp5
fhXo"XnZqZr^"j\c\fp^]fp`^"`XafhZ"\"eX]c^]\[Z"Xl]^m^"c^YZkc\hb"�ZcZ]^kip^l5
cXo"XnZqZr^"\"p]^u\"vn^"fZ"c^as\pc\aZ"f^fp^`\"fg\f^h"bc\dX]e\f^c\s"`Xac\s"Y\5
cX`c\h^"pXo^"XnZqZr^"hXa\"\e^ab"g]^`X"c^"X`b"g]\gXeXmw*""
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4)"

rZcX" b`XxZrZ*" '^X" aZn^c" Xn" n]^fp\Yc\s" g]\eZ]^" cZgXipX`^r^" f`Z5
ipZc\YhXo"bokZn^"c^`Zk\"fb"fkbY^a"n^"fZ"_^"`]ZeZ"e^cZ`]^"+$()*"oXn\5
cZ"nXoXn\kX"n^"fb"gX_`^c\"f`ZipZc\[\"\_"]Z_Z]`Z"l\k\"g]\eX]^c\"n^"
Xlbhb"bc\dX]eZ"Xl\Yc\s"]ZnX`^"\"fp^`qZc\"fb"c^"s]^cb"c^"`Xac\Yh\"
h^_^cD"\^hX"aZ"r\sX`"]^co"aZnc^h"]^cob"Xd\[\]^*"'^X"aZncb"Xn"eZ]^"]Z5
dZ]Zcp\"fb"_^spZ`^k\"vn^"fZ"ipX"g]Z"ZcZ]o\YcX"nXcZfZ"%]Znl^"X"aZncX5
Xl]^_cXa"bc\dX]e\"`Xac\s"f`ZipZc\h^"b"e\]cXnXgfhX"\"]^pcX"`]ZeZD"
h^X"ipX"\e^ab"f`Z"eXnZ]cZ"`XafhZ"c^"f`Zpbw*"%"cX`Xe"Xl]^m^rb"c^YZk5
c\hb"�ZcZ]^kip^lcXo"XnZqZr^D"+!*"nZ[Zel]^"+$(#*"oXn\cZD"]ZdZ]Zc5
p\" fb"gXcX`\k\"f`XaZ" _^spZ`Z"\"b"g]\kXob"gXfk^k\"g\feX" aZncXo" f`Z5
ipZc\h^"vb"hXeZ"Xn"XY^a^r^"hbh^"\_cXfZm\"lZncX"fp^rZ"f`XaZw*22"

" 8X`\"gXhbi^a"b`XxZr^"bc\dX]eZD"X`Xo^"gbp^"]^pcZD"bfkZn\X"aZ"
gXYZphXe"XhpXl]^"+$($*"oXn\cZ"h]X_"Xl]^m^rZ"e\c\fp]^"`XacXoD"^]5
e\afhXo"oZcZ]^k^"j\k^c^"�*"8Zn\m^D"gXok^`^]\e^"`Z]fh\s"_^aZnc\[^*"
Fl]^_kXuZrZ"hXaZ" aZ"oZcZ]^k"8Zn\m"bgbp\X"4*"XhpXl]^"+$($*"oXn\cZ"
g^p]\a^]sb" f]gfhXe" ?^`]\kb" c\aZ" c^\ikX" c^" ]^_beZ`^rZ" 9\cXn^"
9]gfhZ"g]^`Xfk^`cZ"[]h`Z*2!"W^p]\a^]s"aZ"+(*"XhpXl]^"XnoX`X]\X"vn^"
\_"dX]e^kc\s"\"g]\c[\g\aZkc\s"]^_kXo^w"9\cXn"cZ"eXuZ"n^"bf`Xa\"
g]ZnkXo"X"bc\dX]e\f^rb"`Xac\s"f`ZipZc\h^"9]gfhZ"g]^`Xfk^`cZ"[]5
h`Z*2#" 8^gXe\rbm\" n^" aZ" g\p^rZ" XnZ`^r^" f`ZipZcfp`^" h^cXcfhZ" \"
n\f[\gk\cfhZ"g]\]XnZD"g^p]\a^]s"?^`]\kX"aZ"c^`ZX"n^"9`Zp\"^]s\aZ5
]Zafh\"f^lX]"\e^"f`Xa"g]ZnkXo"_^"bc\dX]e\f^rZ"`Xac\s"f`ZipZc\h^3"
v%"e\]cX"nXl^"\"`^c"]^pcXo^"gXn]bYa^"`XacX"f`ZipZcfp`X"cXf\"\fpX"
XnZkX" hXaZ" \" n]bo\" f`ZipZc\[\"cX" f" XlZkZuaZe" `Xac\YhXo" ]^co^" c^"
XnZm\*"%"`]ZeZcb"eXl\k\_^[\aZ"\"`Xac\s"XgZ]^[\a^D"`XacZ"`k^fp\"gX"
gXp]Zl\"eXob"nXgbfp\p\"\_b_ZphZ"Xn"X`Xo^"g]Xg\f^w*""

j\c\fp^]"`XafhZ"\"eX]c^]\[Z"]Zi\X"aZ"+!*"XhpXl]^"+$($*"oXn\cZ"
n^"fZ"bf`Xa\"e\iqZrZ"g^p]\a^]s^2$"\"X"pXeZ"aZ"46*"XhpXl]^"Xl^`Zfp\X"
]ZdZ]ZcpZ"_^"`Z]X\fgX`Zfp\*!6"WZp^]":]lXaZ`\m"aZ"Xnkbhb"eXo^X"f^eX"
n^"g]\e\"h"_c^rbD"nXh"fb"rZoX`Z"hXkZoZD"f"Xl_\]Xe"c^"pX"n^"fp^`X`\"g^5
p]\a^]s^"eXob"n^"fZ"XncXfZ"f^eX"c^"g]^`Xfk^`cZ"`XacZ"f`ZipZc\hZD"c^5
fpXa^kZ"n^"aZ"^cbk\]^ab*"�blXe\]"8\hXk\m"aZ"g]ZnkXu\X"vn^"fZ"_^"^h5
p\`cZ"\"]Z_Z]`cZ"`XacZ"f`ZipZc\hZ"h^pXk\YhZ"`Z]X\fgX`Zfp\"g]Xg\5
iZ"bc\dX]e^"b"]^pb"\"e\]bD" aZ]"fb"[]h`ZcZ"`k^fp\"h^pXk\YhZ"`Z]X\5
fgX`Zfp\"_^"pX"n^kZ"f`Xa"g]\fp^c^hw*"9^k\s"9^]\m"aZ"\e^X"\fp\"g]ZnkXoD"
b_"c^gXeZcb"n^" aZ"gXok^`^]"\fk^efhZ"`Z]X\fgX`Zfp\"n^X" f`Xab" f^ok^5
fcXfp"_^"bc\dX]e\f^rZ"^hp\`c\s"\"]Z_Z]`c\s"`Xac\s"f`ZipZc\h^*"
                                                           

22"B<D"W"+!D"h*"+)!D"d*"(D"n*"((D"fp]*"+*"WX`*"�*"E]*"++,46*"
2!"B<D"W"+!D"h*"+)!D"d*"(D"n*",2D"fp]*"+*"E]Xa"#+2+0;^g*"0*"<hp"WX`*"�*"E]*"+6262*"
2#"B<D"W"+!D"h*"+)!D"d*"(D"n*",2D"fp]*"+*"E]Xa"#+2+0;^g*"0*"
2$"B<D"W"+!D"h*"+)!D"d*"(D"n*",2D"fp]*"+*"8^"nXhbeZcpb"aZ"]bhXe"\fg\f^cX"c^]ZxZ5

rZ*"F]\o\c^k"c^]ZnlZ"c\aZ"f^Yb`^c"b"BXacXe"^]s\`b*"
!6"B<D"W"+!D"h*"+)!D"d*"(D"n*",2D"fp]*"4*"�*"E]*"4)#!6"Xn"46*"XhpXl]^"+$($*"oXn\cZ*"
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" WX`Xn"n^"fZ"WZp^]":]lXaZ`\m"4)*"fZgpZel]^"+$,6*"oXn\cZ"Xl]^5
p\"h^c[Zk^]\a\"9`ZpXo"<]s\aZ]ZafhXo"9\cXn^"l\kX"aZ"g\feX"f`ZipZc\5
h^"9hXgfhXo"o^]c\_Xc^"g]XpXaZ]Za^"'XecZc^"WXgX`\m^D"bgbmZcX"2*"fZg5
pZel]^"+$,6*" oXn\cZ"e\p]XgXk\pb" fhXgfhXe" @Xf\db*!+"W]XpXaZ]Za":]5
lXaZ`\m"c^`Xn\"n^"fb"nZp^q\"X"lZncXe"u\`Xpb"`Xac\s"f`ZipZc\h^"hXaZ"
c^`Xn\"f`ZipZc\h"WXgX`\m"p^Yc\D"v^k\"c\fb"gXpgbc\w"\"X[ZrbaZ"n^"aZ"
e^pZ]\a^kc\" \" n]bip`Zc\" gXkXu^a" `Xac\s" f`ZipZc\h^" \_b_ZpcX" pZ5
u^h*"'^X"aZn^c"Xn"ok^`c\s"b_]Xh^"p^h`Xo"fp^r^":]lXaZ`\m"aZ"X_c^Y\X"pX"
ipX"`Xac\"f`ZipZc\[\"cZe^ab"f`Xab"bc\dX]eb*"j\c\fp^]fp`X"`XafhZ"\"
eX]c^]\[Z"l\kX"aZ"b"Xl^`Z_\"n^"g]Xg\iZ"bc\dX]eb"`Xac\s"f`ZipZc\5
h^"aZ]"aZ"pX"g]Zn`\xZcX"\"eZxbc^]Xnc\e"sbe^c\p^]c\e"g]^`Xe"b"fkb5
Y^ab" ]^p^*" %h]^phX" \_cZ`i\" \fpX]\a^p" gXhbi^a^" b`XxZr^" bc\dX]eZD"
g]XpXaZ]Za":]lXaZ`\m" aZ"gXnfZp\X"n^" aZ"9]gfh^"g]^`Xfk^`c^"[]h`^"bf5
h]^p\k^"f`Xab"gXn]ihb"nXcXiZrb"b]ZnlZ"X"e\]cXnXgfhXa"bc\dX]e\D"
f]Zn\cXe"+$(#D"h^X"\"b]Znl\"X"]^pcXa"bc\dX]e\"`Xac\s"f`ZipZc\h^D"
XhpXl]^" +$($*" oXn\cZ*" W]Ze^"rZoX`Xe" e\iqZrbD" p^h`\" fp^`X`\" \f5
g]X`X[\]^k\"fb"c^nkZucZ"b"j\c\fp^]fp`b"`XafhZ"\"eX]c^]\[Z"\"nX5
n^pcX"bp\[^k\"c^"kXi"p]Zpe^c"g]Ze^"`Xac\e"f`ZipZc\[\e^*"%"j\c\5
fp^]fp`b"_lXo"pXo^"c\aZ"nXikX"nX"bf`^a^r^"v%]ZnlZ"X"`XacXf`ZipZc\Y5
hXa"fp]b[\"b"e\]cX"\"]^pcX"nXl^w"\"r\sX`Xo"g]Z`XxZr^"b"]^co"`Xac\s"
Y\cX`c\h^*!4"Fla^fc\X"aZ"n^"g]XlkZe"b`XxZr^"bc\dX]eZ"c\aZ"dX]e^k5
cZ"g]\]XnZD"`Zm"nblXhX"_^n\]Z"b"g\p^r^"fp^pbf^"`Xac\s"f`ZipZc\h^"\"
bo]Xu^`^"r\sX`b"Zo_\fpZc[\ab*";lXo"pXo^"`Xac\"f`ZipZc\[\"cZ"p]^uZ"
vbc\dX]eb"_lXo"f^eZ"bc\dX]eZD"`Zm"_lXo"gXkXu^a^"hXa\"\e"Xc^"b"`Xaf[\"
n^aZ"\"_lXo"g]\c^nkZucXfp\"hXaZ"fb"f"rXe"fhXgY^cZw*"'^X"g^]^nXhfD":]5
lXaZ`\m"aZ"c^`ZX"n^"l\"`Xac\"f`ZipZc\[\"bc\dX]eb"cXf\k\"`ZXe^"]Zp5
hXD" aZ]" aZ"l\kX"g]Zn`\xZcX"n^"fZ"e^cp\a^"eXuZ"cXf\p\"oXpX`X"b"f`\e"
g]\k\h^e^D" Xf\e"h^n" fZ"\nZ" b" h^f^]cb"n^" fZ" `Xac\[\e^"Xn]u\"Y^f*" %"
^k^]e^cpcXe"pXcb"_^spZ`^abm\"s\pcX"g]Znb_\e^rZ"eZ]^"_^"gXlXqi^5
rZ"gXkXu^a^"`Xac\s"f`ZipZc\h^D":]lXaZ`\m"aZ"h^X"aZncb"Xn"eZ]^"g]Zn5
kXu\X"n^"9]gfh^"g]^`Xfk^`c^"[]h`^"bf`Xa\"g]ZnkXo"bc\dX]eZ*!(""
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cb"!"-FgipZ"Xn]ZnlZ.D"p^Yh^")D"v%c\dX]eb"`Xac\s"f`ZipZc\h^"_^"e\]cX"\"]^pcX"nXl^"
g]Xg\f^mZ"e\c\fp^]"`XafhZ"\"eX]c^]\[Z"gXfZlc\e"c^]ZxZrZew*""W]Zk^_c^"c^]ZxZr^3"
+.***"4."vF`Xe"%]ZnlXe"_^eZrbaZ"fZ"W]^`\kX"X"nbucXfp\e^"`Xac\s"f`ZipZc\h^"�*"E]*"
+,)2+"Xn"44*"fZgpZel]^"+$(,*"-9kbulZc\"k\fpD"fp]*"+)4(t+)42"_^"+$(,*"oXn\cb."\"fp^5
`q^ab"`^c"fc^oZ"\"f`^"n]bo^"]ZiZr^"\"c^]ZxZr^"hXa^"fb"b"fbg]XpcXfp\"f"r\ew*"

!(" v%"\eZ" f`\ab" `Xac\s" f`ZipZc\h^" a^" `^g\aZeD"eXk\e"\"g]Zhk\rZe"CZoX`b"
9`ZpXfp" ?XfgXn\c^" W^p]\a^]s^D" f`*" <]s\aZ]Zafh\" 9\cXnD" f`*" <]s\aZ]Zafh\" f^lX]" \"
f`^hXo"W]ZXf`ZmZcXo"^]s\aZ]Za^"c^gXfZD"n^"gXeXocbD"n^"fZ"lZncX"fp^rZ"`Xac\s"f`Z5
ipZc\h^"gXg]^`\*"%`Z]^`^e"f`Z3"\e^"\s"hXa\"ok^nbab�w"
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@ZncX" Xn" gXfkZnr\s" Xl]^m^r^" ]ZdZ]Zc^p^" _^" `Z]X\fgX`Zfp\"
c^YZkc\hb"�ZcZ]^kip^lcXo"XnZqZr^"bfkZn\kX"aZ")*"nZ[Zel]^"+$,6*"
oXn\cZ*74"=ZdZ]Zcp\"hXcfp^pbab"n^"b"!;B@M8 5 8DGB7?G? 8 @5CA7?G? 
A P?<57A 5 A9:;569:EA E569<B 8 G5;7?;8JB"c\fb"bcZp\"r\sX`\"g]Zn5
kX_\"_^"gXlXqi^rZ"gXkXu^a^"`XacXf`ZipZc\YhZ"fp]bhZ*75";lXo"pXo^"
eXkZ"n^"fZ"nXcZfZ"cX`^"b]Znl^D"hXa^"l\"f^n]u^k^"r\sX`Z"g]ZnkXoZ"\"
c^"XfcX`b"hXaZ"l\"f`ZipZc\[\"c^"fkbul\"b"`Xaf[\"l\k\"g]Z`ZnZc\"b"
]Zn"`Xac\s"Y\cX`c\h^*""

BXac\"f`ZipZc\[\"b"`Xaf[\"']^qZ`\cZ"@boXfk^`\aZ"nX"h]^a^"gX5
fpXa^r^"n]u^`Z"c\fb"g]Z`ZnZc\"b"]Zn"`Xac\s"Y\cX`c\h^"\"\_aZnc^5
YZc\"b"gk^p\"\"g]\c^nkZucXfp\e^"f^"Xd\[\]\e^*"=^fgXkXu\`\"gX5
n^[\"X";^`Xnb"_^"\_]^nb"`XacZ"XnZmZ";^o]ZlD76";^`Xnb"_^"\_]^nb"`Xa5
cZ"XnZmZ"EZXo]^n77"\";^`Xnb"_^"\_]^nb"`XacZ"XnZmZ"8\i78"cZ"f^n]u\"
gXn^phZ"X"\_]^n\"bc\dX]eZ"\k\"n]bo\s"XnZ`c\s"g]ZneZp^"_^"gXp]Z5
lZ"`Xac\s"f`ZipZc\h^*"<]s\`fh^"o]^x^">hXcXefhXo"XnZqZr^"j\c\5
fp^]fp`^"`XacXo"\"eX]c^]\[Z"hXa^"fZ"XncXf\"c^"fc^lnZ`^rZ"XnZmXe"
cZ"f^n]u\"nXhbeZcp^"X"fc^lnZ`^rb"`Xac\s"f`ZipZc\h^*79"
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�"""""""�"
"

%" `Xaf[\"'cZuZ`\cZ"\"']^qZ`\cZ" 9]l\aZ" c\aZ" l\kX" g]XlkZe^"
XhX"bc\dX]eZ"`Xac\s"f`ZipZc\h^"aZ]"fb"f`ZipZc\[\"\e^k\"]Zobk\5
f^c"fp^pbf"b"`Xaf[\D"XnoX`^]^abmb"gk^pb"\"g]\e^k\"fb"f`Z"gXp]ZlcZ"
g]\c^nkZucXfp\*"8^hXc"fp`^]^r^"cX`Z"n]u^`Z"']^qZ`\cZ"9]l^D"�]5
`^p^"\"9kX`Zc^[^"`Xac\"f`ZipZc\[\"f`\s"g]\_c^p\s"`Z]X\fgX`Zfp\"
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\e^k\"fb"]^co"`Xac\s"Y\cX`c\h^"\"b"f`Zeb"fb"l\k\"\_aZnc^YZc\"f^"
Xd\[\]\e^" XnoX`^]^abmZo" Y\c^*" 8^hXc" nXcXiZr^" cX`Xo" ;^hXc^" X"
bfp]Xafp`b" `XafhZ" \"eX]c^]\[Z" +$4$*" oXn\cZD" e^pZ]\a^kcX" fp^rZ"\"
n]bip`Zc\"gXkXu^a"`Xac\s"f`ZipZc\h^"l\k\"fb"_c^Y^acX"bo]XuZc\*"
=^co" Y\cX`c\h^" o]^x^cfhXo" ]Zn^" c\aZ" XeXobm^`^X" g]\fpXacb" Zo_\5
fpZc[\ab*" ;lXo"pXo^" fb"c^fpXa^r^"n^" f`ZipZc\[\"nXl\ab"e\]cXnXg5
fhb" bc\dX]eb" nXl\k^" c^ok^iZcb" fX[\a^kcb" hXegXcZcpb*" W\p^rZ"
b`XxZr^"gXfZlcZ"bc\dX]eZ"`Xac\s"f`ZipZc\h^"g]Znfp^`q^"aZn^c"Xn"
ecXo\s"g]XlkZe^"hXa\"fb"fZ"a^`q^k\"b"XncXf\e^"\_eZxb"`XafhZ"\"`Z]5
fh\s"_^aZnc\[^"b"']^qZ`\c\" @boXfk^`\a\*"9gZ[\d\Y^c"gXkXu^a"`Xa5
c\s"f`ZipZc\h^"gXn]^_beZ`^X"aZ"n^"fb"Xc\"\_b_Zp\"\_"c^nkZucXfp\"
[]h`Zc\s"`k^fp\"\"_^"f`Xa"]^n"XnoX`X]c\"`Xac\e"`k^fp\e^D"hXaZ"gX"
gXp]Zl\"Xn]Zxbab"r\sX`"]^fgX]Zn"\"XncXfZ"b"fkbul\*"W\p^rZ"c^n5
kZucXfp\"c^n"`Xac\e"f`ZipZc\[\e^"g]Znfp^`q^kX" aZ"fp^kcb"feZp5
rb"b"XncXf\e^"\_eZxb"`XafhZ"\"`Z]fh\s"_^aZnc\[^*"
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CHAPLAINS’ UNIFORM IN SERBIAN AND 

YUGOSLAV ARMED FORCES  
"
-��HHIU�."
"
The uniform worn by Army chaplains in the Principality and Kingdom of 

Serbia was not different from the outfits worn by parish priests. The only diffe-
rence was the priest cap worn by orthodox chaplains. That cap differed from 
the traditional priest cap in shape and it had a cross in the middle. The cross 
marked the priest’s rank: the golden cross was worn by senior priests, and the 
silver cross by junior priests. Towards the end of the World War I in 1918, a 
special uniform was prescribed for orthodox chaplains. It was actually a modi-
fied officer uniform – a black officer’s trench coat and a black military cap 
with a cross in the middle.  

Chaplains of all faiths serving in the armed forces of the Kingdom of 
Yugoslavia took a unique approach that military chaplains should wear a spe-
cial uniform. They thought that they had to have a military uniform, which in 
addition to the spiritual character of their profession, would enable them to 
be adequately ranked and respected in the military hierarchy. The uniform of 
military chaplains had a social role in the armed forces of the Kingdom of 
Yugoslavia. Beside officers, military servant had right to wear the uniform. 
The status of the military servant, unlike the status of the civil servant, gua-
ranteed a higher salary and various officers’ allowances. The aspiration of mi-
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litary chaplains to persuade the military authorities to introduce a special 
uniform for them was mainly motivated by their ambition to become military 
servants and thus increase their income and raise their social status. In spite 
of many proposals, the uniform of military chaplains was never accepted, and 
military chaplains remained civil servants until the end of the Kingdom of 
Yugoslavia in 1941. 

"
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